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_  ,  I  f-  I  announcement,  at  the  time 

Budgetary  and  External  Matters'  of  its  commissioning  earlier  this 

n  11/  month,  that  Canada’s  newest  ice- 

Require  We  Shouldn't  Wait  Until  1961  breaker  would  be  stationed  in  the 

_ _  Gulf  of  St.  Lawrence  has 

By  E.  J.  DeSEAU  strengthened  hopes  that  a  more 

serious  attempt  will  be  made  to 
OTTAWA. — Reports  of  a  possible  Fall  term  of  promote  year-round  navigation 
Parliament  are  subsiding  now  but  from  many  points; on  the  St.  Lawrence  River, 
of  view,  such  a  session  would  be  preferable  to  one  that  The  new  icebreaker,  built  by 
would  start  in  January  when  most  of  the  Fall-Winter  Shipbuilding  Ltd.,  is  the 
problems  will  already  be  upon  us  with  a  vengeance. 

Fi.scal  and  monetary  considerations  alone  makelgred  by  diesel  engines  generat- 
a  Fall  term  desirable.  Ijpg  ig.ooo  horsepower. 

A  reconsideration  of  the  budget  provisions  of  She’s  the  first  major  ice- 
last  Spring  may  become  necessary.  It  would  be  breaker  to  be  built  since  the 
nothing  but  constructive  if  a  supplementary  or  cor-  ^  Iberville  in  1953. 
reeled  budget,  based  on  the  knowm  developments  of  ,  sial'on  'n  ibe  Gulf  of  St. 
the  year  to  date,  and  of  the  likely  developments  for 

the  ensuing  six  fiscal  months,  could  be  offered,  elevator  at  Bale  Comeau. 

This  would  not  have  to  be  done* -  The  elevator  is  intended  to 

in  detail,  but  at  least  a  broad  |(jcficits  be  financed  through  an  serve  as  a  year-round  trans¬ 
outline  of  the  requirements  and! increase  in  money  supply  by  shipment  point.  Experiments 
the  way  to  meet  them  might  be  issuing  short  term  debt  to  the  with  winter  navigation  down- 
given  to  Parliament.  One  feels  I  banking  system.  To  sell  long!  stream  from  Baie  Comeau  have 
this  necessity  because  tax  re-Unj-m  debt  to  the  public  in  whose! indicated  that  it  is  generally 
venues  may  have  been  down  in  [bands  it  ought  to  be,  may  not  (feasible  but  that  ice  accumula- 
the  first  six  months  and  will  bejbe  very  easy  unless  rates  are  ex-  tion  in  the  gulf  could  be  a 
down  almost  certainly  in  Ibe  re-jj.gpjjQ|^g]]y  attractive,  meaning! hazard. 

maining  months  o^  the  fiscal  i  jbere  is  again  a  general  An  ice-free  river  and  regular 

'increase  in  interest  rates.  i movement  through  the  gulf  can 
Unemployment  spending  and^  e  .  .  Ibe  maintained,  it  is  argued,  by 

expenditures  on  large  make-  External  Issues  :  icebreakers 

work  programs  must  be  expect-  .  .  , .  .  ^  ,  j  r  u  i-  .  j  .u 

ed  to  be  heavy,  particularly  ,  Again  speaking  in  terms  of  a, and  use  of  helicopters  and  ot^^^^ 

since  the  start  of  the  winter  ‘'2“  Parliament,  de-  modern  aids  throughout  the  win- 

works  program  has  now  been  s^Sned  to  announce  and  debate,  ter. 

advanced  to  October.  At  least  in!^^  '^e  plans  to  The  summer  navigation  season 

this  respect  winter  now  comes  unemployment  the  river’s  length  is  opening 

to  Canada  before  Hallowe’en,  ^nd  other  economic  problems  earlier  each  year  and  closing 
It  will  be  of  considerable  in-  ‘‘kely  ‘n  come  with  the  winter,  later, 

lerest  to  see  how  the  ministry  should  be  possible  by  then  to  So  far,  however,  the  govern- 

and  the  Bank  of  Canada  will  evaluate  some  of  the  current  |ment  has  shown  little  disposition 

approach  the  next  spasm  of  de-  happenings  in  fields  in  which  we  to  commit  itself  to  the  cost  of  ’ 

ficit  financing.  ^ce  powerless  but  not  immune,  an  all-winter  program.  It  is  said 

'  A  Fall  session  could  deal  with  that  the  traffic  served  would  not! 
Deficit  Financing  jthe  prospect  of  living  with  the  be  sufficient  to  warrant  the 
There  will  of  course  be  such'new  Unrted  States  government  effort.  Further,  there  is  a  win¬ 
financing  in  the  coming  months,  I  to  be  elected  in  November;  it ‘ter  port  at  Saint  John, 
for  the  surplus  one  had  a  right|  (Continued  on  Page  10)  |  (Continued  on  Page  10) 

to  hope  for  six  months  ago  has  j 

long  since  been  washed  out  as  F  i  Di 1 2 

a  practical  possibility  by  the  CXpOlT  T  100111165  rOl 
general  worldwide  shrinkage  in' 

trade;  by  conditions  over  which  1 1  J. 

neither  individuals  nor  govern^ |  TOQUCTS  111  UOUDT* 

ments  have  any  control;  and  by  _ 

the  general  slowdown  of  the 

north  American  economies  in  Financial  Time.  L 

general.  I  CALGARY.  —  None  ot  the  i will  have  to  be  sold  when  the 


A  worsening  Conge  mess  and  a  strike  of  the  minors  in  Chile 
are  the  only  two  things  that  can  prevent  a  major  and  agreed 
upon  cut-back  in  production  by  the  coppor  industry  to  bring 
supplies  and  demand  into  seme  sort  of  balance.  This  brought 
a  bit  of  strength  back  into  the  London  market;  but  this  was 
due  also,  apparently,  to  support  buying  by  one  of  the  largo 
Rhodesian  groups  who  are  normally  sellers  of  their  own  output. 
The  only  real  answer  to  the  base  metal  problem,  a  sharp 
boost  in  industrial  activities,  is  nowhere  in  sight  at  the  moment. 
Scrap  copper  has  been  cut,  o  move  which  has  led  many 
"collectors"  to  offer  their  stocks  lest  there  be  a  further  drop. 
❖  ❖  * 

Voluntary  cuts  in  lead  marketing  were  announced  from  Geneva 
where  the  lead-zinc  study  group  concluded  its  session,  but  no 
mandatory  curbs  were  placed  on  lead  output.  The  metal 
weakened  somewhat,  os  a  result,  in  world  markets  while 
zinc  gained  a  fraction  temporarily,  only  to  fall  back  to  pre¬ 
vious  low  values. 


QuOfOS  Seen  "om  London 

AKernojiVe  Pfjee  Stability  In 

To  Pip^me  ji  I  ix  r  I  i 

The  imposition  of  quotas  is  t  T  I  Cl  iT  Cf  | 

being  wideiv  discus.sed  in  the 


The  imposition  of  quotas  is  w.ix.  ixjai  iMcri  xjyji 

being  widely  discussed  in  the 

petroleum  industry  as  an  alter- 1  ' 

native  to  constructing  a  Pipeline  ^icaW be F  PolicV  Om  Coal  RaiSeS 
to  Montreal  in  efforts  to  meet!  • 

the  Borden  Commission  objec-; Many  Ah  Awkwarcl  QuestiOH 


Rubber,  after  seme  weeks  of  depressed  trading  and  prices, 
bounced  back  with  half  a  cent  gains  after  some  improvement 
was  noted  in  U.S.  consumption  figures.  The  start  of  the  now 
automobile  year  has  had  some  encouraging  influence  but 
natural  rubber  continues  to  be  pressed  hard  by  the  growing 
output  of  synthetics. 

♦>  ❖  ❖ 

Crude  oil  markets  are  subject  to  overproduction  everywhere  but 
the  position  of  all  by-products  is  not  necessarily  the  same. 
Some  oils  are  in  relatively  short  supply,  such  as  the  distillates, 
on  which  o  price  increase  is  expected.  No.  ]  oil  is  being  cut  in 
the  New  England  states  and  gasoline  is  again  subject  to  price 
wars  which  appear  to  have  spread  to  Ontario  and  may  invade 
the  Montreal  area  before  long.  (See  The  Financial  Times, 
September  16th). 

❖  ❖  ••• 

Building  materials  are  moving  more  slowly  in  all  sections  of 
Canada.  The  easing  of  mortgage  money  has  so  far  made  no 
impression  on  the  house  market  and  spirited  promotion  cam¬ 
paigns  everywhere  suggest  that  builders  and  developers  have  a 
glut  on  their  hands  in  many  sections.  "Concessions"  can  now 
be  obtained  also  on  some  high  priced  apartments,  with  many 
of  the  newest  developments  still  having  large  numbers  of 

vacancies.  A  break  in  rents  might  just  be  possible  before  long, 

say  seme  realty  observers. 

<i  <• 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  dis¬ 
count  of  1  15/16  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  as 
at  close  on  Tuesday  was  34.25  -  34.60. 


Next  Month’s  By-Elections 
Appear  To  Be  A  “Saw -Off 


Export  Pipelines  For  | 
Products  In  Doubtt 


Special  to  The  Financial  Times  | 

CALGARY.  —  None  ot  the  i will  have  to  be  sold  when  the 


Money  appears  to  be  relative-! companies  which  are  proposing  big  wet  gas  fields  in  the  Alberta 
ly  easy.  As  a  matter  of  fact  this  ‘o  build  big  pipe  line  networks  foothills  start  Producing  for  the  oiefenbaker  to  hold  off 

is  an  experience  shared  by  the“>  d'^Posc  of  surplus  liquid  gas  California  and  Pacific  Northwes  by-elections  until  he 

United  States.  But  the  import-  byproducts  from  Alberta  export  Sta  es  markets  at  the  end  of 

ant  fact  is  that  business  appears be  successful  in  get-  1961.  Brunswick.  On  Octo- 


to  be  taking  little  advantage  of 
this  easing  in  money  supply. 


ting  approval  for  their  projects 
if  the  Alberta  Conservation 


Very  Optimistic 


in  New  Brunswick.  On  Octo¬ 
ber  31.  instead  of  the  Conserv¬ 
ative  government  facing  the 


There  is  no  inventory  rebuild- j  literally  the  exhaus-  ^be  Stanford  report,  despite  distasteful  possibility  of  losing, 

ing  anywhere,  which  indicates"'®  bt^"' [being  very  liberal  in  its  assess-  maybe,  two  seats  and  winning 

lnr*/l  Inctitiito  tnr  Kri.  ,  _  .  •  •  .  .  « 


that  industry  has  learned  how  toL^  Research  Institute  for  Bn-  ^be  probable  tremendous  jt  now  looks  like  a 

live  from  hand  to  mouth,  aj"®"  growth  of  gas  production  in  this  sure  thing  for  a  saw  off. 

somewhat  dangerous  operation'  The  report,  uhich  look  five  decade,  is  extremely  optimistic  gpt  away  from  statistics 

in  times  of  external  stress  thatj-''®^*^®  compile  but  is  up-to-date  about  finding  markets  for  all  the  gpd  down  to  cases,  here  is  how 

has  explosive  possibilities  i(hrough  last-minute  revisions  to  gas  liquids  which  will  be  pro-j  j,  rjgh,  now. 

Nor  is  there  any  great  drive'‘"'^y  account  of  the  export  per-  duced  along  with  it.  Peterborough,  long  held 


>  •>  tive  of  700.000  barrels  daily.  ' 

ig  were  announced  from  Geneva  If  Canadian  oil  were  used  in 

ip  concluded  its  session,  but  no  all  Ontario  refineries  and  for  ®y  ALFRED  W.  GINGELL 

i  on  load  output.  The  metal  20  per  cent  of  Montreal  refinery  London  correspondent  of  the  Financial  Times 

esuit,  in  world  markets  while  runs,  it  is  pointed  out.  some  LONDON  —  The  Aupust  U.K.  trade  fijrures  are 

irily,  only  to  fall  back  to  pro-  100,000  barrels  daily  could  be  /  •  .-r  u  x 

added  te  western  Canadian  ‘I'rown 

•>  duction.  j”P  \\  hile  it  is  encouraifinpr  that  the  im- 

deprossed  trading  and  prices.  This  would  bring  total  pro-'provement  was  due  to  increased  exports,  the  trade 
gains  after  some  improvement  duction  sufficiently  close  to  the  gap  is  stil!  uncomfortably  large, 
figures.  The  start  of  the  novv  objective  to  allow:  Moreover,  it  must  be  pointed  out  that  the  August 

■nt  encouraging  influence  but  natural  market  growth  to  reach'  f  on,  rnillinn  !a  on..r.ii..orY-ino.  it- 

prossod  hard  by  th.  growing  3  matter  of  months.  I'  K  ‘  ^ 

The  quotas  are  being  put  forth  ^^^er  July  in  which  month  the  deficit  increased 

>  •>  as  a  substitute  to  the  uineline  to  £100  million.  It  must  be  pointed  out  too  that  the 

)  supply  such  aVthe  distillates'  S'^aduaHy  becomes  reconciled  to  (after  allowing  for  invisible  income)  than  be  com¬ 
pacted.  No.  2  oil  is  being  cut  in  government  action  fortably  carried  month  by  month. 

saline  is  again  subject  to  price  j  However,  we  can  derive  some* - - 

ead  to  Ontario  and  may  invade  ®  [comfort  from  the  fact  that  the  more  vigorous  efforts  overseas 

(See  The  Financiel  Times,  "^'■'‘^‘•|deficit  has  not  been  getting  any  „  possible,  too,  that  a  num- 

mg  statistics  up  to  date  for  averse  and  we  may  have  time  for  bor  of  big  orders  for  heavy  en- 
.  .J  priority  consideration  by  the.be  position  to  improve.  But  so  gineering  items  which  lakes  a 

more  slowly  in  all  sections  of  Canadian  government.  Imany  factors  enter  into  the  trade  fairly  long  time  to  comnlete 

le  money  has  so  far  made  no  Another  factor  pointing  to-  returns  that  the  future  is  quite  have  improved  the  export^oer' 
t  and  spirited  promotion  cam-  wards  government  action  is  the  unpredictable.  It  is  by  no  means  formance.  But  several  m  th* 

builders  and  developers  have  a  mounting  concern  among  west-  certain  that  the  improvement  in  of  improved  figures  will  be  ne  d- 

ctions.  "Concessions"  can  now  ern  independents  about  produc-  August  will  not  be  reversed  in  gj)  before  the  recoverv  ca  ^be 

priced  apartments,  with  many  tion  which  is  currently  running  September  and  October.  said  to  be  soundly  based  " 

till  having  large  numbers  of  about  ,S50,0{K)-575,0(X)  barrels  Perhaps  the  most  encouraging 

ht  just  be  possible  before  long,  daily.  feature  of  the  August  returns  is  No  Policy  Change 

This  will  be  a  major  issue  at  that  the  downward  trend  in  ex-  iinHm.hioHi.,  .u  u  , 

<.  the  coming  annual  meeting  of  ports  which  started  to  show  up  government 

Canadian  dollar,  was  at  a  dis-  the  Chamber  of  Commerce  at  early  in  the  year,  has  been  re- 

on  on  Wednesday.  Calgary.  versed.  This  is  satisfactory  in  gbange”  Indeed  events”  in  th! 

❖  The  big  advantage  of  quotas  view  of  the  slide  in  exports  to  Market  seem  f*" 

he  Toronto  Stock  Exchange  as  to  the  majors,  who  oppose  the  the  U.S.  and  the  fall  in  world  *1,:-  :  confirm 

.  .  .  .  ^“*5  js  the  view  nf  fhm 

_ P'P®‘>"®  Montreal,  is  that  they  trade.  mini.sters,  for  last  week  discount 

_ _  t’o  ntile  to  swap  their  do-  There  is  always  a  time  lag  “  t 

mestic  oil  requirements  by  in-  before  a  credit  squeeze  has  an  „ 

TTlAnfirkiic  creasing  their  export  volume.  impact  on  exports  and  it  is  just  ,.  .  . 

This  is  essentially  what  the  possible  that  the  pressure  of  the  "  j™  c  ebate  on  econ- 
“Saw-Off”  Borden  Commission  was  aiming  restrictions  is  now  reducing  the  ®  P”  oon  inues  as  strongly 

^  jat  when  it  threatened  the  indus- pull  of  the  home  market  and  mrn  a  i’®  ®®®noni)st  as  gone 

-  (Continued  on  page  10)  forcing  manufacturers  to  make  ^  °r  a  margin  of  about 

,  ,  ,  ! _ — - - - 5  per  cent  of  unused  capacity  to 

rnmenf  ond  Liberals  i  of.  •  provide  some  competitive  im- 

_  Con.., votive,  t.  iPolicy  Shift  Coming  c .“if  jtr  ” 
the  Kin,  in  Bri.i.h  jQ^,  Foroign  Spending 

_ _  "’•’ere  it  is  skating  on  thin  ice 

_ I  An  important  shift  in  policy  quire  a  revision  ol  tax  laws  and  ^  policy  would 

towards  foreign  investment  in  similar  measures.  A  major  com-  ‘  ®  maximum  safe  rate 

that  in  1960.  it  was  time  that  it  believed  to  be  under  plaint  by  foreign  corporations 

flopped  back  into  the  Grit  col-  3,  Ottawa.  has  been  that  opportunities  grant-  "o'  "Pl.v  •‘-(agnation  and  can  be 

umn  again,  notably  after  what  private  bills  were  placed  ed  in  the  past  have  been  ignored.  ”  ^  fairly  rapid 

had  happened  in  the  provin-  before  Parliament  during  the  Another  consideration  in  the  eman 

cial  turnover  this  summer.  ,3^^  session  requiring  foreign  new  policy  towards  foreign  in-  ^  (his  policy  was  accepted  by 

Therefore,  one  more-maybe-  corporations  to  make  equity  in-  vestment  has  been  the  advan-  ‘he  governmen(  it  would  mean 

to  the  Liberals.  vestment  in  their  subsidiaries  tages  the  foreign-owned  corpora-  'ho(  production  would  have  to 

This  left  Diefenbaker  with  a  available  to  Canadians  and  to  tion  now  possesses  in  competi-  off  until  early  in  1961, 

two  to  one  licking.  Now,  after  gn^^  Canadian  representa-  (ion  with  Canadian  corporations.  Demand  could  then  rise,  pro- 

elei  ating  the  tired  and  weary  jbeir  boards.  A  wholly-owned  subsidiary  is  ''•‘'ed  that  the  increase  was 

and  always  kind  Alf.  Brooks  to  action  was  taken  on  the  not  required  to  publish  it.s  ac-  matched  by  capacity.  The  altern- 

the  Senate,  a  sure  thing  Tory  bills,  n  is  thought  they  may  counts  as  a  publicly-owned  Cana-  ""'^e  i-s  an  easier  control  over 

seat  in  Royal  is  opened  up  for  have  been  held  up  pending  a  dian  company  is,  giving  the  for-  demand,  punctuated  with  a  hot 

the  PC’s.  comprehensive  review  by  the  mer  a  decided  advantage  over  ""d  cold  policy  of  squeezes,  and 


Indications  Are  Government  and  Liberals  ^  • 

Will  Eoch  Elect  Two  —  Conservatives  to  IPqIi^Y  Shift  COminQ 
Replace  Notional  Union  in  Quebec?  —  ,  /  !• 

^Premier.  Bennett  Still  the  King  in  British  ForOlQIl  Sp6nClinQ| 

By  TEMPUS  |  important  shift  in  policy|quire  a  revision  ol  tax  law 

towards  foreign  investment  in  similar  measures.  A  major 
OTTAWA— That  was  kind  of  ,  that  in  1960.  it  was  time  that  it  kpiiPvrH  in  hn  unrier  nlaint  bv  foreign  corpor. 


Result  on  November  1.  there-  Government. 


nobody  likes  that. 


towards  capital  plant  expansion:"^'*®  awarded  only  a  few  weeks  u  estimates  that  gas  production:  by  the  beloved  Conservative 

which  also,  at  least  ‘emporar-l^®’  "P'  in  western  Canada  will  grow  at|  gg^don  Fraser,  since  1940,  the 

ily,  would  employ  available!  ‘'’®  ’■^‘®  PC’s  are  expect^^ 

Icndable  funds.  presented  recently  to  the  Con  “P power  again  on  the  kindly  Fra- 

If  deficit  financing  comes, Board  in  the  bourse  of  ®*“"’®‘®'’  ^''®‘'^^®  -ser’s  memory, 

around  again  sometime  during ; b^g^jg  g  g^.g  3  ^cations  f®"!  ’  ’  Niagara  Falls.  Liberal 

the  next  four  months  or  so  it  is,fgg  pg^^j.^igg  ^g  bgUd  ^-o  much  something  like  4.1  billion,  ^.3^  ^^^3^^^  ig  ,953^ 

by  no  means  certain  that  thcig^.,3llgp  3gj  unrelated  pipe  hence.  ,  gg^j  |,a(j  been  held  by 

Bank  of  Canada  and  the  govern- 1, jggg  entirely  within  Alberta.  Startling  in  its  generous  ap-  the  likable  and  durable  Bill 
ment  will  necessarily  resort  to  jbe  two  proponents  of  major  pcaisal  of  potential  markets,;  Houck,  most  people  give  the 

an  increase  in  the  money  sup- pjpg  |jgg  networks  would  both  without  touching  the  United  ^eat  to  the  Liberals, 

ply-  [take  gas  liquids  outside  the  pro-  States  at  all.  the  report  conclu-  jp  Labelle,  mainly  Liberal 

In  view  of  the  slowdown  of  yince  .according  to  their  sub-'des  that  propane  will  be  taken  ibis  century,  it  was  thought 

the  economy  (which  is  still  on  missions  up  completely  within  Canada  by - 

a  plateau  but  on  one  with  a  slight  .^bese  two  companies.  Westalta !  - 

downward  slope  an  increase  '"[products  Pipe  Line  and  Provin-'  Depending  on  technical  factors,  rW^TTT^  fTlTB  T 
the  money  supply  might  e  ai^jgi  products  Pipelines,  differ  in  the  supply  of  propane  from  gas  I  |-|  Ih  I  K  H 
logical  step  the  value  of  which  .jggjpjg  gg,y  gg  Jbe  subject  of  plants  will  be  as  little  as  14.000  X  J-t-J- 

Mr.  Coyne  might  appreciate.  where  they  expect  to  market  the  barrels  per  day  in  1970,  or  as  H 

Liquidity  Good  products.  Westalta  proposes  tolhigh  as  31,000  barrels  maximum.  W  I  I  If  1^  ^ 

.  .  try  to  invade  the  Chicago  mar- ‘Western  Canada  alone  w-ill  need  X  V-F  1 

But  he  can  point,  if  he  wishes,  |.g,  Provincial,  headed  by  .N.  E. '23,900  barrels  and  eastern  Canada 

to  the  fact  that  there  is  no  money,  T^ggggj.^  former  Trans-Canada  is  calculated  to  take  1,500  bar-  _ 

.stringency  now  anywhere  m  the^pipg  Lines  president  and  chair-  rels,  leaving  5,700  barrels  avail-  . 

banking  syrtem.  and  that  if  a  man,  thinks  it  can  find  its  mar-  able  for  export.  The  U.S.  border  . 

stringency  does  develop  it  will  [.gfg  jg  pastern  Canada  through  I  states,  going  only  as  far  east  Markets  Shiver  .  . 
again  be  first  in  the  coffers  of  existing  pipe  line  systems.  jas  .Michigan,  will  be  open  for  For  The  T 

governmen  .  g^jb  claim  that  large  poten- :13.000  barrels,  so  that  on  the  j  .  u  , 

It  would  not  be  at  all  surpris-  jjg,  g.  basis  of  maximum  production  »  Monday  s  big  set  back  on  , 

mg,  therefore,  if  m  he  ensmng.pggg  butane  and  gas  condensate!  (Continued  on  page  10)  ’'’®  •’"''aided  : 

period  of  six  or  twelve  months'- _ '  the  arrival  of  a  bear  mood  it  . 

federal  borrowing  should  exceed' - - - - !  was  plainly  for  stocks  only. 

other  borrowings;  this  could  be!  Bonds  held  quite  firm;  indeed, 

a  real  proof  of  the  extent  to  MoilCy  Rnd  C/HpitHl  MaTKCIS  there  were  some  modest  gains. 


(Continued  on  page  6) 


Liquidity  Good 


THE  TREND  of  the 
STOCK  MARKET 


a  real  proof  of  the  extent  to 
which  our  economic  drives,  our 
economic  directions,  have  chang¬ 
ed  from  business  optimism  push¬ 
ing  an  economy  to  government 
handling  of  the  main  economic! 
factors:  construction,  employ¬ 
ment,  development 

This  would  be  a  fundamental 
change  for  Canada  and  one 
which  this  observer  has  feared, 
and  made  mention  of  on  morel 
than  one  occasion  in  the  past.  ' 

The  economy  is  relatively 
liquid  now,  although  a  very  high 
consumer  debt,  and  the  mount- i 
ing  obligations  of  the  provincial! 
and  municipal  governments  belie 
this  statement 

The  economy  could  become, 
even  more  liquid  should  future] 
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If  Monday's  big  set  back  on 
the  stock  exchanges  heralded 
the  arrival  of  a  bear  mood  it 
was  plainly  for  stocks  only. 
Bonds  held  quite  firm;  indeed, 
there  were  some  modest  gains, 
and  the  commodity  markets, 
which  have  not  been  exciting 


In  Peterborough,  long  held  |  fore:  Liberals  2.  Conservatives  There  is  no  intention  to  penal-  The  foreign-owned  subsidiary  There  is.  of  course,  no  guar- 
2.  But  the  morning  after  Hal-  ize  foreign  investment  here,  al-‘'0  trequently  enjoys  a  tax  ad-  antee  that  5  per  cent  of  unused 
lowe’en,  somebody  may  be  the  judging  from  the  .statements  by  vantage,  by  reason  of  its  foreign  capacity  would  bring  the  im- 

victim  of  political  pranks,  cabinet  ministers.  ownership,  over  its  Canadian  provement  in  the  balance  of  pay- 

Watch  this!  However,  it  is  felt  that  Cana-  competition,  ments  which  is  desired.  Mean- 

...  .J.  .5.  dians  should  be  given  the  oppor-  Another  consideration  is  the  (ime.  there  is  one  important 

News  has  come  through  that  (unify  (0  participafe  in  subsidiary  advantage  frequently  possessed  factor  which  should  continue  to 

Ex-Premier  Antonio  Barrette  operations  to  a  larger  degree  (>y  ‘h®  subsidiary  of  access  to  help  Britain.  The  impression 

has  quit  as  leader  of  the  Union  ‘han  is  now  the  practice.  components  and  parts  from  its  here  is  that  some  Federal  Re- 

Nationale  party  in  Quebec.  government  heretofore  foreign  parents  at  prices  not  serve  officials  would  be  willing 

There  is  speculation  here  as  to  ha.s  followed  a  policy  of  persua- avadable  to  Canadian  firms^  f 

uhft  thp  new  Ipader  mav  be  sion.  Government  spokesmen  The  measures  under  study  something  around  the  $3,000  mil- 

But  many  think  now  that  this  have  contented  themselves  with  would  be  aimed  at 

(Continued  on  page  6)  pointing  out  the  advantages  ot  petition  at  a  more  equitable  months  to  fight  the  rece.ssion. 

— —  Canadian  equity  participation  to | basis  by  u.se  ot  taxation  and  ap-  Should  the  U.K.  economy  run 
foreign  investors.  plication  of  sections  in  the  Cus-  into  a  crisis,  the  government 

Now  it  is  likely  that  persuasion  toms  Act.  could  go  to  the  I.M.F.  for  help 

■J^T^  r  by  word  will  be  replaced  with  The  new  measures  may  be  in  rather  than  push  disinflation  .so 

[  I  ^  I  *  OT  TTl^  persuasion  by  tax  incentives  and  part  introduced  by  order-in- far  that  a  recession  was  inevit- 

l]aw.  council  or  through  the  coming  able.  However,  everything  that 

jK  A  q  g  1 ^  I  ^  Sovernment  is  concerned  budget.  They  are  the  offspring  has  been  done  so  far  has  only 

g  1  iabout  the  extent  of  foreign  own-  of  the  present  far-reaching  re-  bought  time.  The  credit  restrlc- 

ership  or  control  over  Canadian  appraisal  of  policy  which  was  tions  cannot  be  regarded  as  a 
T\  A  ]  ,  I  means  of  production.  It  is  also  started,  originally,  as  a  search  positive  correction  of  basic  Bri- 

'3"'  that  for  employment  projects.  fish  weaknesses, 

j  while  foreign-owned  subsidiaries  Some  thirty  major  proposals  Th  C  I  P  I 
And  Hold  Steady  have  contributed  to  employment  are  believed  under  consideration.  *  * 

^  and  development,  they  deny  Their  implementation  would  af-  One  of  those  weaknesses  is  the 

me  Being  Canadians  a  share  of  their  earn-  feet  major  changes  in  the  gov-  National  Coal  Board  which  has 

news  as  the  case  may  be.  l'"Ss-  ernment’s  general  economic  poll-  buried  its  head  under  mounting 

Ripht  now  Canada’s  busi-  i  Any  attempt  to  persuade  Cana- cies  with  particular  application  .stocks  of  coal.  I  am  one  of  those 


Markets  Shiver  .  .  .  And  Hold  Steady 
For  The  Time  Being 

londay's  big  set  back  on  j  news  as  the  case  may  be. 
ock  exchanges  heralded  ;  Right  now,  Canada’s  busi- 


makes  rio  impression  that  I'bs'’-''  ‘o  increased  equity  partici-  to  the  area  of  foreign  ownership  old-fashioned  types  who  believes 


would  be  w  orthy  of  a  conscious  Ipation  in  subsidiaries  will  re- 1  and  trade  relations. 

reflection  in  the  stock  markets.  _ — - - 

When  New  York  breaks  how¬ 
ever,  we  break;  when  New  \X/Viaf'^C  IriGirlp 

V’ork  rallies  strongly,  we  go  !  »▼  llctl/  O  I.lloHJ.C' 


for  a  long  time  now,  continued  j  along.  On  Monday,  New  York 
I  steady  with  few  of  the  spot-  |  broke. 


lighted,  stock  market  influenc¬ 
ing  commodities  such  as  the 


We  don't  need  to  blame  it 
all  on  the  arrival  in  New  York 


metal  or  the  oils  standing  out  that  day  of  a  number  of  char- 


as  any  sort  of  feature. 

It  was  clear  from  Monday’s 
trading  in  Montreal  and  Tor¬ 
onto  that  the  big  lists  must 
follow  New  York.  There  are 
neither  economic  nor  political 


acters  the  world  would  be 
better  off  without  although, 
since  the  arrivals  did  highlight 
the  explosive  international 
situation  they  may  have  been 
a  focusing  point  for  all  the 


issues  in  Canada  which  would  I  depressed  moods,  discourage- 


justify  any  major  movement 


and  qualms 


•Prime  rate.s. 

(Supplied  by  Royal  Bank  of  Canada.  Greenshlelds  and  Co., 
and  Dominick  Corp.  of  Canada) 


either  way.  A  bit  of  attrition  people  bring  to  the  public  mar- 
perhaps,  or  some  slow  im-  ■  kets  these  days, 
provement,  reflecting  the  ❖ 

staleness  of  our  economic  in-  :  There  has  been  quite  a 
dices  and  a  bit  of  good  or  bad  |  (Continued  on  page  3) 
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that  when  you  cannot  sell  a  pro¬ 
duct  you  cut  prices.  But  despite 
I  the  competition  of  oil,  the  N.C.B. 
is  raising  prices. 

!  Presumably  the  Government 
has  agreed  to  the  increases  for 
political  reasons.  In  the  Welsh 
valleys,  large  sections  of  the 
community  depend  entirely  on 
coal  and  the  Government  does 
not  want  to  be  accused  of  being 
a  hard-faced  employer  and  a 
home- wrecker. 

However,  on  this  issue,  the 
Government.  like  the  Coal  Board, 
is  burying  its  head.  Increased 
prices  will  make  the  coal  crisis 
more  intense,  not  relieve  it.  Out¬ 
put  has  been  cut  by  nine  million 
tons  this  year,  but  the  movement 
to  cheaper  forms  of  fuel  is  still 
reflected  in  the  mounting  stocks. 
In  quarries,  at  the  pithead  and 
(Continued  on  page  10) 
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From  The  Blotter... 
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Matsey-Ferguton 

Announcemenf 


Loblaw  Companies 

It  is  unfortunate  that  such  a  large  and  successful  organiza¬ 
tion  as  this  one  chooses  to  tell  their  shareholders  so  little  about 
their  activities.  From  its  most  recent  annual  report  one  can 
surmise  that  they  have  withstood  the  onslaught  of  competition, 
perhaps,  somewhat  better  than  some  of  the  companies  who 
have  tried  to  enroach  on  their  territory.  In  any  case  profits 
have  risen  by  8.3%  from  $3.06  per  A  and  B  share  last  year 
to  $3.23  per  share  this  year. 

Return  on  the  sales  dollar  remained  close  to  the  2%  level. 
It  is  doubtful  if  major  competitors  will  be  able  to  report  such 
good  results.  While  this  Company  is  most  difficult  to  analyze. 
It  seems  apparent  that  the  current  market  price  of  the  stock 
makes  it  relatively  quite  attractive. 

•>  ❖  ❖ 

Copper 

The  world  copper  picture  during  the  last  few  weeks  has 
changed  radically.  Major  labour  troubles  which  threatened  in 
Northern  Rhodesia  have  been  settled  amicably  and  potential 
disturbances  in  Chile  seem  to  be  heading  toward  a  peaceful 
agreement.  During  this  period  when  these  descriptions  threat¬ 
ened  and  the  Congo  uprising  was  ever  imminent,  copper 
prices  maintained  an  unsteady  steadiness,  however,  it  seems 
apparent  now  that  one  of  two  events  must  take  place;  either 
copper  prices  will  drop  sharply  or  major  producers  must  cut 
back  production  drastically. 


Increased  costs  of  labour  and  jl — 
material  without  compensating  Rat* 

increase  in  prices  are  reflected  » 

in  operating  results  of  Canada  »e*rir 

S  ^  P  t  Tterr:::::.  lllv, 

ended  June  25th  I960.  Acadia. Atlantic  Sugar  C . 60 

Net  earnings  (or  period,  annual  Agnew  surpass  . 7o 

report  shows  were  down  widely  Scan^criwo,  Fund  ;;:;;:  ::: 

from  those  for  preceding  fiscal  Angio-canadian  Puip  .  z.oo 

year  at  $107,841  as  compared  Angio-Niid.  .  . 

with  $430,362.  Net  for  latest  year  .  ^  “ 

was  equal  to  $2.98  a  share  on  b.a.  ou  . i.oo 

class  “B”  preferred  stock  and  16  gic  ^wer**"*  i.m 

cents  a  share  on  common  stock  Beaver  Lumber  c  i.oo 

as  against  $9.46  a  share  on  “B”  c 

stock  and  97  cents  a  share  on  eiue  Bonnets  .  . . 

common  year  before.  Bowater  corp..  pref .  z.so 

Operating  profit  for  last  year  Br'iiome  p'ionee^r''*.;..::;:;::::  m 

amounted  to  $1,072,529,  down  t.  g.  Bright  c  .  i.oo 

from  $1,290,298  in  preceding  3”,,. 

year;  depreciation  provision  was  Burlington  steel  . so 

higher  at  $624„324  as  compared  Campbell  Red  Lake  . 35 

with  $586,774  and  bond  interest  Canada  iron  Fdries  c . 

absorbed  $201,340  as  compared  Canada 

with  $147,662.  Income  tax  reserve  Canada  steamship  .  1.40 

was  higher  at  $139,024  as  com-  Canadian  Gen  Elec .  8.00 

par6u  Wltn  $125,500.  Cdn.  Bank  of  Commerce  .»  1.8U 


The  flow  of  funds  in  world  markets  presents  a  most  in¬ 
tricate  and  difficult  picture.  It  seems  at  this  time  because 
certain  European  governments  are  unwilling  to  part  with 
gold  and  others  are  seeking  it,  the  free  gold  price  has  risen 
to  levels  not  reached  since  the  gold  market  was  re-opened 
in  London  during  1954.  The  current  free  price  exceeds  $35 
per  ounce  in  U.S.  funds  by  only  a  small  margin  but  when 
related  to  the  net  income  of  some  Canadian  producers  who 
sell  on  the  free  market  this  can  mean  a  considerable  appre¬ 
ciation  in  per  share  earnings. 

<• 

Canadian  Oil  Products  to  Chicago 

Interesting  reports  are  filtering  out  of  Saskatchewan  that 
some  of  the  medium  and  light  gravity  oils  from  this  province 
may  flow  to  Chicago.  Actually  what  is  occurring  is  that 
producers  in  Saskatchewan  are  hoping  that  a  pipeline  from 
the  North  Dakota  fields  to  Chicago  via  Minneapolis  will  be 
constructed.  Should  this  large  market  be  developed,  in  which 
there  are  several  independent  refineries,  production  from  the 
Dakota  fields  could  not  meet  ultimate  demands.  Thus  oil 
from  the  north  might  well  be  tapped  on  and  ride  into  Chicago 
“on  the  back”  of  Dakota  crude.  Such  a  plan  still  appears 
remote  and  has  rather  obvious  political  drawbacks.  Should, 
however,  it  materialize,  the  potential  gain  to  Saskatchewan 
producers  would  be  sizeable. 

On  top  of  this  is  the  report  that  condensates  from  Alberta 
will  travel  through  the  Interprovincial  Pipeline  system  to 
Superior  and  thence  via  a  new  pipeline  to  Chicago.  There 
are  several  schemes  pending  at  this  time  for  export  of  con¬ 
densates,  however,  all  are  lacking  required  government 
approvals.  In  any  case,  this  interest  does  indicate  that 
eventually  the  condensates  will  be  exported  helping  to  brighten, 
if  only  slightly,  the  present  dull  oil  picture  in  Western  Canada. 

❖  ❖ 

Canada  Savings  Bonds- 

Announcement  has  been  made  by  Mr.  Fleming  of  the 
new  issue  of  Canada  Savings  Bonds.  This  year  bonds  will 
be  limited  to  $10,000  per  person,  mature  in  10  years  and 
carry  a  coupon  of  4,  4V4,  4%%  for  each  of  the  first  four 
years  respectively  and  5%  thereafter,  to  maturity.  Average 
yield  if  held  to  maturity  is  4.71%  and  not  a  great  deal  below 
last  year’s  level. 

Actually  yield  on  this  bond,  which  may  be  cashed  at 
anytime  at  par,  is  particularly  attractive  in  relation  to  the 
current  markets.  Any  account  holding  bonds  in  a  reserve 
position  for  any  reason  could  hardly  go  wrong  by  making 
use  of  this  vehicle.  Apart  from  this,  the  small  saver  or 
investor  is  given  a  good  opportunity  to  save  his  money 
profitably. 

4^  *C*  *!* 

From  the  Companies 

Kelly  Douglas  Company,  Limited  —  “It  can  be  said  that 
the  next  year  will  bring  about  many  changes  in  the  manner 
of  food  marketing  and  that  the  challenges  which  appeared  this 
year  will  continue  to  prevail  for  several  years.”  \ 

Loblaw  Groceterias  Co.,  Limited  —  “We  have  complete 
faith  in  the  future.  Our  population  will  increase. . .  new 
wealth  will  flow  from  our  natural  resources. . .  productivity 
will  surge  ahead. . .  the  standard  of  living  in  North  America 
will  move  higher  and  higher. 

“A  glimpse  behind  the  facts  and  figures  of  this  projected  | 
growth  creates  a  sense  of  excitement. . .  an  urge  to  greater  ^ 
achievement. . .  a  promise  of  things  to  come.”  . 


Balance  sheet  shows  net  work-  cdn.  Breweries  c  .  i.so 

ing  capital  as  at  June  25th  last  ran'  cannen^a  -a* .  ^.75 

of  $203,221,  a  reduction  from  cdn'.  ceianest  c  1.00 

figure  of  $429,964  on  previous  ^dn.  Celanese  l.W^Pfd^^  ....  l.W 

balance  sheet.  Current  assets  cdn.  Gen.  investments  .  1.20 

were  shown  somewhat  higher  at  cdn.  Drawn  steel  c  . 

$2,199,896  as  against  $2,083,818  VnSrre^%;  ;;.\\\":;:  j  fi 

but  current  liabilities  were  up  chartered  Trust  .  2.00 

sharply  at  $1,996,675  from  $1,653,-  S?;  ... 

.  U  iu  Consolidated  Theatres  Cl.  A'  .50 

854.  Accounts  psydblc  in  both  consolidated  Paper  .  1.60 

years  include  current  instalments  R  l-  cratn  ... 

of  deferred  liabilities,  amounting  .***  *'***'  ’  I.oo 

to  $326,995  on  the  latest  balance  crown  zeiier.  tcan.)  ci.  -a-  i.oo 

sheet  as  compared  with  $185,082  mternaUonai  c  . 20 

in  previous  balance  sheet.  Fund-  David  &  Frere  ci.  "a" .  3.00 

ed  debt  was  reduced  during  past  .70 

year  by  $190,000  and  net  fixed  Domnion  corset  1.00 

assets  were  increased  by  $662,-  Dominion  Equity  inv.  c . 40 

j  -r  t  Dominion  Fabrics  . 60 

162.  Dominion  Fdries.  C  .  1.40 

Pointing  out  in  directors’  re-  Dominion  Dairies  pfd .  1.75 

DOminiOIl  DaiHeS  C  . 40 

port  that,  due  to  economic  con-  Dominion  Glass  C  .  2.20 

ditions  company  was  unable  to  Dominion  Tar  c  . so 

raise  prices  to  compensate  for  Brewery  c  .  1.50 

higher  costs,  D.  A.  Ross,  presi-  Economic  mv.  Tr .  1.20 

dent,  states  that  substantial  ^^f^/rHeating  ci;' -a* ‘.m 

economies  in  production  and  dis¬ 
tribution  will  be  effected  this  .  ,  52 

year .  “There  will  reduce  the 

working  force”  he  says,  “but  HrnerarBakeries'  ;:;;::;;::;: 

there  is  no  other  course  open  Giant  Yellowknife  . 40 

under  present  high  costs  and  Diobe  Envelopes  cl  -a*  .... 

competitive  conditions.  Company  Great  Lakes  Paper  .  1.60 

is  in  an  excellent  position  to  b.  Greening  wire  . 20 

effect  mass  distribution  to  chain  ^®"*‘**  . 

stores  and  supermarkets  which  I  J  J  ^  . “ 

continue  to  get  an  ever-increas-  Harding  carpets  . oo 
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.40t  Kenneth  C.  Tiffany 

1.25 

l  The  appointment  of  Kenneth  C. 
'.70  Tiffany  as  Vice  President  Fin- 
ance  is  announced  by  A.  A.  I 
i;93t  Thornbrough,  President,  Massey-' 
1.60  Ferguson  Limited.  I 

After  graduating  from  the  Unl- 
'.n  versity  of  Detroit  School  of  Com-| 
merce  and  Finance,  Mr.  Tiffany  j 
i;35,  attended  the  Detroit  College  of 
.75  Law.  Following  experience  with! 
3-75  a  bank  Mr.  Tiffany  held  execu-l 
L40  tive  positions  with  an  industrial' 
•6*  firm  and  with  a  firm  of  charter- 


DIVIDENDS 

And  Other  Official  Notices 

Notice  of  Preferred  Stock 
Dividend  No.  183 

A  dividend  of  one  and  three- 
quarters  per  cent  (1%%)  has 
been  declared  on  the  Preferred 
Stock  of  this  Company,  for  quar- 
E  CANADIAN  ending  September  30th,  1960. 

—  _  The  above  dividend  is  payable 

dANIv  of  on  the  1st  day  of  November, 

shareholders  of  record 
at  the  close  of  business  the  30th 
ivldond  No.  295  day  of  September,  1960. 

OTICE  is  hereby  By  Order  of  the  Board, 

n  that  a  dividend  o  at  otcim 

_ s£.^^aiy"-T?Ser. 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Oivldond  No.  295 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  October  31, 
1960,  payable  at  the 
Bank  and  its  branches 
on  November  1,  1960, 
to  shareholders  of 
record  at  the  close  of 
business  on  September 
30,  1960. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

September  16,  1960 


During  World  War  II  he  served ,  General  Manager 

as  Captain  in  the  United  States!  Toronto, 

Army  Ordnance  Corps  from  1942  September  16,  1960 
to  1944,  and  from  then  until  1946 

Mr.  Tiffany  was  Director  of  Or-  ■  — 

ganization.  Methods  and  Proce- - 

dures  for*  settlement  of  War  7ci  I  ed'C  iiAAiTcn 
Contracts  in  the  executive  offices  iLtLLtK  9  LIMITED 

of  the  President  of  the  United  DIVIDEND  NOTICE 
States. 

Prior  to  this  appointment  Mr.  NOTICE  is  hereby  given  that 
Tiffany  has  been  in  charge  of  the  the  following  dividends  have  been 


1.50  Burroughs  Corporation  financial  declared,  on  the  outstanding 
.60  operations  since  1948,  holding  the  capital  stock  of  the  Company  for 
t  position  of  Director  of  Finance  the  quarter  ending  October  31, 
until  1949  when  he  was  appointed  payable  November  1,  I960,' 


!  Brooke  Bond  Canada  (1959)  Limited 

RED  ROSE^^BLUE  RIBBON 

Tea  •  Coffee  •  Spices 

Notice  is  hereby  given  that  the 
quarterly  dividend  (26  cents  per 
share)  on  the  4.16%  Cumulative 
Redeemable  Sinking  Fund  Pre¬ 
ferred  Shares  (par  value  $25.00 
I  per  share)  of  the  Company  has 
I  been  declared  payable  October 
j  15,  1960,  to  shareholders  of  record 
!at  the  close  of  business  Septem¬ 
ber  15,  1960. 

By  Order  of  the  Board, 

L.  G.  KEITH, 
Secretary-Treasurer.  ’ 
Montreal,  P.Q., 

15th  September,  I960. _ 

FOUNDATION 

COMPANIES  CANADA 

»***•*  V  * 

DIVIDEND  NOTICE 


until  1949  when  he  was  appointed  payable  November  1,  I960,'  vt-  that 

Vice  President  in  Charge  of  Fin-  to  Shareholders  of  Record  Octo-  ?  dividend  of  twelve  and  one- 
ance.  In  1958  he  was  elected  a  ber  1,  1960.  !  half  cents  ($0.12Mi)  per  share 

'.2o“  world  as  a  result  of  his  success dation  Company  of  Canada 
in  developing  new  solutions  tor  Redeemable  Prefer-  ^'™ted,  payable  October  14, 


Guaranty  Trust  . 80 


Cockshutt  Had  Loss 
In  First  9  Months 


Hiram  Walker  . 

Hollinger  Consol . 

Hollinger  Consol,  extra 
Frank  W.  Horner  Cl. 
Howard  SmiUi  C  . 


Ltd.  reports  for  the  9’ months 

ended  July  31st  1960  —  first  9  international  Bronze  c  . 

months  of  company’s  fiscal  year  /“enr'FojSS^uon  c  ;;;: 
— B  net  loss  Bitor  dll  cnsr^cs  of  investment  Foundation  pfd.  . . 
$529,062  as  compared  with  net  investors  syndicate  c^  -sa‘‘ 
earnings  for  corresponding  ''  " 

period  last  year  of  $896,995.  Jamaica  Pub.  Serv . 

Sales  for  latest  period  amount-  . 

ed  to  $22,807,949,  a  reduction  I! 


last  year  of  $25,094,810.  MacLaren  P  t  P  . 

In  presenting  figures  B.  M.  ..  ..  textra) 

Bechhold,  president,  states  that  Maxwel^*Ltd”™“*  ^ 


traditionally  reach  their  peak.  .Modem  containers  ci.  -a- 
Final  agreements  have  been  Moison-s  Brewery  a.  “A" 
signed,  president  says,  for  the  Moo’r'e  corp.  c 
acquisition  by  Cockshutt  of  all  Montreal  Locomotive 

of  the  outstanding  shares  of  the  . 

N.  K.  Winston-Sanson  Florida  n-  s.  Light.  "Ord."  . 

National  Grocers  C  . 

^  .  ..  National  Steel  Car  . 


will  be  called  to  approve  the  Niagara  wire  c  . 
agreement  after  certain  rulings  Normetai  Mining'  . 


September  Dividend 
Payments  Higher 


Northern  Quebec  Power  C 

Olfice  Specialty  . 

Ogilvie  Flour  C  . 

Ogilvie  Flour  C  extra  .... 


Miscellaneous 

U.S.  steel  producers  now  believe  that,  contrary  to  normal 
patterns,  November  may  work  the  upturn  in  production  instead 
of  October.  This  latter  month,  of  course,  was  the  one  to  fol¬ 
low  September  as  the  “magic”  upturn  month  —  Industrial 
production  dropped  to  109%  of  the  1957  average  in  the  United 
States  during  August.  This  was  down  1%  from  the  month 
previous  and  2%  from  January.— In  spite  of  strikers,  rail 
freight  loadings  in  the  States  last  week  exceeded  the  same 
period  last  year.— Despite  a  drop  in  department  store  sales 
of  2%  during  the  week  ended  September  10th,  from  last  year, 
overall  sales  for  the  year  have  rise  by  some  2%.— Stainless 
Steel  makers  have  cut  prices  while  machine  tool  builders 
look  to  a  fall  upturn  in  the  U.S.— Unemployment  in  the  U.S.  on 
a  seasonally  adjusted  basis  amounted  to  5.9%  of  the  labour 
force. 

Will  There  Be  A  Better 
Deal  For  Anglo-Can.  Stock? 


Pacific  Coast  Terminals  Sa.  .  1.00 

rayments  Higher  pige.HefseVV^'™.. m 

■  Power  Corp.  C  .  2.00 

Dividend  payments  by  Can-  Pr^™'"BrOT.“’c  Im 

adian  companies  of  $79,185,371  for  Provincial  Transport  C  ....  1.00 

September,  as  reported  to  J.  R.  Quebec  Telephone  C  Sa  . .... 

Timmins  &  Co.,  compare  with  Quemont  Mining  . 

$76, 292, 811, last  year  and  $74,126,-  ram  Bearings  .  i.io 

811  in  September  1958.  Cumulat-  .  .*•  „  (extra)  . _ 

ive  total  of  $563,819,581  for  first  ReHman-s"Ltd^.  :  ;; 

nine  months  is  6.6%  above  $529,-  Reitman  s  Ltd.  ci.  ‘A‘  . 

311,328  last  year  and  8.4%  ahead  Russei^inYuririef ;6o 
of  $519,679,475  for  same  period  hh  an 
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‘.35t  tors  of  the  Corporation.  —  ,  .  i  j.  -j  • 

Mr.  Tiffany  is  well-known  in  J*?®  regular  quarterly  dividend 


...  V... .  au.uiiuiia  lu  J  Charpc 

corporate  investment  and  other 

financial  problems  related  to  in-  COMMON  SHARES 
ternational  business.  Thiriv-five  renfs  (.s.5e 


Massey  Net  For 
First  9  Months 
Shows  Increase 


Thirty-five  cents  (35c)  per 
share  on  the  Common  No  Par 
Value  Shares. 


1960,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  buiness  on 
September  23,  I960. 

By  Order  of  the  Board, 


E.  T.  GREARSO.N, 
By  Order  of  the  Board,  Secretary. 

EDMUND  G  COLLARD, 


Massey-Ferguson  Ltd.  reports 

for  the  third  quarter  of^com-  CaOV  MSI  HQ  IT  11161  Notice  is  hereby  given  that  the 

pany’s  fiscal  year,  the  3  months  a..  dividend  of  fu- 

O  Qt  cents  (15c)  per  share  has 

ended  October  31st.  1960,  net  A^,Uf  lef  u/iafe  declared  on  the  outstanding 

earnings  of  $4,796,000,  as  com-  _  ?°Xre^: 

pared  with  $4,632,000  for  cor-  Eddy  Paper  Co.  Ltd.  reports  of ‘buslnels  "rNovemb^r*  'im 

responding  period  of  last  year,  for  the  6  months  ended  June  30th  class  “B”  Dividend  No.  53 

consolidated  net  earnings  Notice  is  also  given  that  the 
were  4.7  per  cent  lower  than  ,,  ,,  ,  I  regular  quarterly  dividend  of  r3- 

figure  for  third  quarter  of  last  charges  amounting  to  teen  cents  if^)  per  share  hag 

year  at  $131,254,000.  $829,579,  equal  to  $2.07  a  share  ““‘standing 

For  first  9  months  of  fiscal  on  stock.  payable  January  2,  1961,  to'^Sare- 

year  consolidated  sales  totalled  OneTntinff  nrofit  for  nerioH 


Secretary. 

Montreal,  P.Q., 
September  15,  1960. 


Eddy  1st  Half  Net 
$2,07  Per  Share 


!  $iito«iood  ^oiric  «. 

j  Class  “A”  Dividend  No.  57 


Class  *‘B’*  shares  of  the  Company, 
payable  January  2,  1961,  to  share¬ 
holders  of  record  as  at  the  close 


$352,221,000,  a  reduction  of  3  per 

rent  from  fhp  rpcnrri  cpIpc  fimirp  smountcd  to  $2,486,488;  bond  in- 


Operating  profit  for  period  of  business  on  November  30, 


By  Order  of  the  Board. 


R.  GRAY, 
Secretary, 


September  payments  by  miscel-  suverwcod  Dairies  ci.  ‘b*  ..  .eo 
laneous  industrials  at  $47,741,410  Jf;  lIa^e7  c*****’  I'.ll 

are  up  from  $44,925,380  and  $47,-  southam  co.  .  . 

216,716  respectively  in  1959  and  ;;;;;;  ^ 

1958.  Standard  Paving  . >0 

Disbursements  by  the  mines  at  5®**'“  .  , 

$20,238,486  are  little  changed  from  “vised  American  Fund  : 

$20,435,081  a  year  ago.  Payments  supervised  Growth  Fund  . 

in  1958  totalled  $16,789,100.  iwK“1nd“e*s 

T  Cdn.  Gen.  Invest.  Sa . 

mg  $1,686,796  in  dividends  com-  Tip  Top  Canners  Cl.  -A-  Sa . 59 

pared  with  $1,704,462  last  year  Toronto-Dominion  Bk .  i.90 

and  $1,592,249  two  years  ago.  ^^o^tnrcL  ' 

September  distributions  by  fin- Traders  Finance  c  ..........  2.40 

ancing  institutions,  trusts,  etc.,  "  ••  ^{'  ..r*”'  " 

I  UnlJn  Aecepu^^^  i!!;  .30 

$9,227,888  in  1959  snd  $8,528,746  union  Acceptanct  C  extra  « 
two  vosrs  0£?o  United  F*uel  Inv.  Cl*  ‘A*  .*••  3.00 

^  ^  United  Keno  . 

Union  Gas  C  . . 

shareholders  have  expressed  viau  Ltd . 

their  desire  to  await  either  .t  western  Grocers  ci.  "A" .  2.00 


$362,963,00().  Net  earnings  for  the  preciation  provision  $919,150,  London,  Ontario.  secretary. 

9  months,  including  tax  credits  of  while  reserve  for  taxes  amount-  ^£hten^er^^^o^^^i960^^ _ 

$2,700,000,  amounted  to  $12,168,- 
000  as  compared  with  last  year’s 

9-month  earnings,  including  tax  Interim  statement  points  out 
credits  of  $5,098,000,  amounting  that  results  for  Sydney  Roofing 

to  $17,238,000.  &  Paper  Co.  Ltd.,  a  partially  ENAMEL  &  HEATING  > 

Earnings  for  latest  period  were  owned  subsidiary,  have  been  ex-  PRODUCTS  LIJutITEn 

equal  to  92  cents  a  share  on  eluded  except  for  the  amount  of  wwu  kiiviiiBU 

stock,  including  22  cents  a  share  dividends  received  prior  to  the  DIVIDEND  NOTICE 
tax  credit,  as  against  previous  sale  of  company’s  interest.  Under  nwiik-e 

year’s  9-month  figure  of  $1.38  a  the  circumstances,  it  is  pointed  Qn  Seotember  15  lofii)  fh. 

share  including  tax  credit  equal  out,  results  for  the  same  period  .  „  ’  „ 

to  42  cents  a  share.  last  year  would  not  be  compar-  D‘rootors  oi  Enamel  &  Heating 

An  exchange  gain  of  $2,775,000,  able  and  are  not  shown.  Products  Limited,  Sackville,  New 

it  is  pointed  out,  is  reflected  in  For  the  full  12  months  of  1959  Brunswick,  declared  a  Quarterly 
the  1960  nine  month  period  as  a  E.  B.  Eddy  reported  net  earn-  Divided  of  12\ic  per  share  on  the 
result  of  the  decline  in  the  Can-  ings  of  $1,834,127,  equal  to  $5.24  p,  ^  ,  .. 

adian  dollar  from  $1,054  in  terms  a  share  on  common.  ^  Stock  of  the 

of  U.S.  currency  at  October  31st.  -  Company,  payable  October  31, 

1959  to  $1,023  at  the  end  of  July  ChoilQD  in  Structure  Shareholders  as  of  rec- 

1960.  usil*.-***#.  rnlllavlae  September  30,  1960. 

Albert  A.  Thornbrough.  presi-  nillcrcst  Collieries 

dent,  states  that  sales  continue  Shareholders  of  Hillcrest  Col-  A.  R,  FRENCH, 

to  reflect  the  pattern  which  has  lieries  Ltd.  Called  for  a  special  Secretary. 

been  evident  throughout  this  fis-  meeting  to  be  held  in  Coleman,  _ ~~ 

cal  year.  Sales  have  been  lower  Alberta,  on  Friday,  September  i^Iii»«ppTllFST 
within  the  domestic  markets  of  30,  at  11  a.m.,  will  be  asked  to  ^  " 

the  United  States,  the  United  approve  plans  for  an  arnalga-  Petroleum  Corporation, 
Kingdom  and  France  —  a  situa-  mation  with  Hillcrest  Collieries  Limited 

tion  which  has  been  the  general  Limited,  Bahamas.  notice  of  dividend 

!  experience  of  the  farm  machin-  The  Bahamas  company  would  notice  is  hereby  given  that  ■ 
ery  industry  as  a  whole  in  these  acquire  the  assets  and  under- 

areas.  takings  of  Hillcrest  Collieries  for  cumulative  ^edeemaoil  s^king 

“These  shortfalls,”  he  says,  231,810  shares  of  its  £1  par  value  fund  preference  shares  of  the  par 
“have  been  largely  offset,  how-  shares  and  Hillcrest  would  re-  ^®J““  compiSy^*has‘'*b^en 

ever,  m  the  company’s  sales  by  seive  one  share  of  the  Bahamas  declared  payable  on  October  I5th, 
a  strong  Canadian  market,  con-  company  stock  for  each  share  i960,  to  shareholders  of  record  at 

A.  ^  7’  _  ^  _  X  •  th€  close  of  Dusiness  September 

tinuing  improvement  in  Germsny  now  held.  20th,  i960,  such  dividend  being  at 

and  Australia,  considerable  buo-  -  the  rate  of  5%  per  annum  for 

yancy  in  export  sales  from  all  United  Funds  Canada  October'»thri960.“‘^ 
sources,  including  markets  in  Eu-  nnwn  in  Ymnr  By  Order  of  the  Board, 

rope,  Africa,  Asia  and  Latin  Am-  Assers  L/own  in  lear  ^  ^  mitchelLp, 

erica,  and  expanding  Perkins  Annual  report  of  United  Funds  secretary, 

operations  in  its  major  markets.”  Canada  Ltd.  for  fiscal  year  ended  ^ptt^be?"9th  loeo 

Despite  the  drop  in  net  income  July  31st,  1960  shows  net  assets  — - ’• - - -  - 

it  is  pointed  out,  an  increase  of  at  end  of  year,  including  $1,350,- 

$5,349,000  in  depreciation  and  in  052  undistributed  net  income,  ^ 

amortization  of  production  tool-  amounting  to  $15,256,508  as  com- 

ing  increased  cash  flow  during  pared  with  net  assets  at  begin-  I  >"i)( 

the  nine  month  period  of  1960  ning  of  year  of  $23,018,152.  DIVIDEND  NOTICE 

to  an  amount  slightly  more  than  Gross  income  for  the  year 

the  comparable  period  last  year,  amounted  to  $738,158  and  net  in-  .  .  . 


Company,  payable  October  31, 
1960,  to  Shareholders  as  of  rec¬ 
ord  September  30,  1960. 

A.  R,  FRENCH, 
_ Secretary. 

SuPerTebT 

Petroleum  Corporation, 
Limited 

NOTICE  OF  DIVIDEND 
NOTICE  is  hereby  given  that  a 


_ ^ _  better  offer  which  would  include  amortization  of  production  tool- amounting  to  $15,256,508  as  corn- 

some  cash  or  some  arrangement  John  wood  ind.  ci.  'A*  i.eo  .40  oct.'  1  sept.  is  i.'so  ing  increased  cash  flow  during  pared  with  net  assets  at  begin- 

Should  there  be  another  offer  ler  or  lower  at  any  given  time  in  which  would  permit  them  to  re-  wood  industri^ex  ci.  -a*  .  i.so  .40  oct.  1  sept.  is  i.so  the  nine  month  period  of  1960  ning  of  year  of  $23,018,152. 

for  Anglo-Can.  shares?  Or  will  the  future,  depending  on  devel-  tain  their  tax  credit  privileges.  combining  corp .  .15  oct.  u  sept.  30  .so  amount  slightly  more  than  Gross  income  for  the  year 

there  be?  lopments  over  there.  Well,  the  The  one  sure  way  of  retaining  .  ’  J®  nov.  oct.  1  1.35  the  comparable  period  last  year,  amounted  to  $738,158  and  net  in- 

Some  Canadian  shaerholders  same  thing  applies  to  Canadian  this  privilege  is  by  holding  to  Note-umoss  otherwt.e'’ indicated,  dividend,  .r.' on  ■  quarterly  baste  and  more  than  $12,000,000  higher  come  after  all  deductions,  to 

are  not  too  happy  about  the  deal  shares  on  any  one  day.  their  Anglo-Can  stock,  the  earn-  sa,  semi-annuaiiyi  mt  interim  att.  Arreari;  (u.s.)  ij.s.  runda.  t-inciudea  than  the  1958  period.  $.505,124.  There  was  a  net  loss  on 

which  was  announced  last  week  A  rnore  important  point,  from  ings  of  which  make  a  continu-  p’*^'®*-  Economic  conditions  affecting  sale  of  investments  during  year 

(see  The  Financial  Times,  Sep-  the  dissidents’  point  of  view  is  ance  of  the  current  satisfactory  .  ,  ,  .  ,  sales,  in  some  markets  restric-  of  $629,361. 

tember  16th).  that  the  Reed  shares  would  not  dividend  rate  much  of  a  certain-  Mianard  WlTP  netore  depreciation,  for  the  year  and  jjj  other  areas  favour-  Directors’  report  states  that, 

The  exchanged  announced  by  qualify  for  the  20  per  cent  tax  ty.  luyuia  wiiic  under  review  compares  with  $1,-  able,  are  not  Mr.  Thornbrough  in  common  with  most  other  non- 

the  “Daily  Mirror,’’  London,  credit  on  investment  income.  The  company’s  operations  at  CaHNirifie  rtfl  f’giioood  '"Tw*  tiou  ^^P^cted  to  change  sub- resident  owned  Canadian  invest¬ 
holding  just  a  bit  more  than  50  of  the  basic  attractions  which  the  present  time  are  close  to  98  ••ailllliga  V/ll  01  ?i^,2Z4  with  '123,821  last  stantially  during  the  final  quar-  ment  companies,  more  of  the 

per  cent  of  the  stock  but  control-  This  tax  credit  is  of  course  one  per  cent  of  capacity,  a  rate  -  $149,147  is  {gp  gf  the  year,  although  some  company’s  shares  were  liquidated 

ling  the  company  effectively  via  Canadian  equities  hold  for  Can-  which  is  higher  than  the  aver-  viaeara  Wire  Weavine  Co  Ltd  tXi  strengthening  might  occur  in  the  than  were  sold  during  the  year, 

a  number  of  other  English  news-  adian  tax  payers.  age  rate  prevailing  in  the  in-  reS  for  fiscal  vear  ended  ^  ®  ^  u  „  United  States  and  the  United  Number  of  shares  outstanding 

paper  groups,  called  for  the  is-  Another  factor  is  that  Canadi-  dustry.  KhSKt  insn  ranSied  ^  Kingdom.  Canadian  and  Austra-  as  at  July  31st,  1960  was  1,097,392 

Le  of  66  shares  of  Albert  E.  ans,  by  and  large  are  strangers  -  Sngs  moSaS  wiv«  the  majority  of  as  compared  with  1,352,460  shares 

Reed  Co,  Ud..  lor  each  Jen ito  British  jprporate  and  Inx  ”ecedTnh  t£7yearnt  S  5  2.7., 

shares  of  Anglo-Canadian  Pulp  laws  and  that,  whore  relatively  inueX  024  eoual  to  SI  18  a  share  on  qoo  ixo  $619„746  buoyant.  - - - - 

&  Paper  Mills  Ltd.  Ismail  sums  may  be  involved,  Pag.  Pile  combined  class  “B”  and  common  «799dQq  manufacturing  schedules  j 


I  shoe  »T0«IS  I  lIMITIb 

DIVIDEND  NOTICE 


Common  Shares 
86th  Consecutive  Dividend 


A  quarterly  dividend  of 
eighteen  cents  (18c)  per  share 
has  been  declared  on  aU  Is- 
lued  common  shares  of  the 
Company  payable  December  1 
next  to  all  common  share¬ 
holders  of  record  at  the  close 
ot  business  on  October  31, 
1960. 

By  order  of  the  board 
J.  C.  WHITE. 
Secretary-Treasurer. 
Brantford,  Ontario. 

Seotember  14.  1960. 


IV  Index  W.rk.n|S-„r^,-^  end'hf  pre.i.hs  year,  |  WE  JHBmWWIAW  tOWAIir 

y  IlUcX  equal  to  $1.18  a  share  on  to  $3  528  142  and  net  fived  assets  c  »  ■  u  j  i  caw  baidramicc  modcp  *  Canadi,  limited 

9*i.ake  Cinch  M St’S'"  MiDpa^d^  wfth^  ST(W  Mr'^^luell now' op^aUng^'^arT  Vwcr  A  special  general  meeting  of,  Notice  is  hereby  given  that  the 

9!.eitch  Gold  '  9  gnual  to  Sl^22  a  share  mi  same  that  the  in-  ^onal  level,  particularly  in  North  the  shareholders  of  the  Canadian  and  ninety-seventh 

5  lassey-Ferguson  2  ’^22  a  Share  on  Same  vestment  in  Southern  Wires  Inc.  America  Company  expects  a  Fairbanks-Morse  Co.,  is  being  quanwlj  dividend  of  one  and 

?  iu'  .  .  by  a  re-  significant  r^uction  in  inventor-  held  in  Montreal  on  September  tj>ree-quarters  per  cent,  (ij;*), 

oiNew  Dpe?en.2,n  sLP®  fonstraction  in  earnings,  duction  in  inventories  ad  sale  gt  the  fi^al  vLr  end  from  23,  1960  at  ;0:30  a.m.  to  consider  b“ing  ®t  the  rate  of  seven  per  cent 
5,.N.  Miyamaque  1C  Edward  J.  Buell,  president.  I  of  some  investments.  Current  as-  those  reoorted  at  October  5ist  among  other  things  a  by-law  re-  U2).  per  annum,  for  the  quarter 

.ilates  in  directors' rpport  rellectsxets  are  eqnal  io  6.3  times  cur-  S  '  ’  dSI  Ihe  capSfl  stoik  o?  Ute  Se'Srf "sS  ot 

t  a  smalt  drop  in  investment  in.  rent  liabilities.  _  compiny  by  CMcellIng  10.m«  E,  nSIrrf  StabTSSi 

9^  Pam^f  LtL?'*^*  sjcome  and  a  loss  in  the  first  few  Market  value  of  Niagara  Wire  martin  mcneely  cumulative  preferred  shares,  I  her  1st,  1960,  to  shareholder!  of 

7  Producers  p.L.  9  ulonths  of  partial  operation  of  shares  owned  by  a  subsidiary  M»rtin-McN«iy  Mines  Ltd.  advi^s  j|qo  pgj.  ygiug  each,  purchased  record  September  9th,  i960 

4  Roche  Mines  9:Southern  Wircs  Inc.  This  sub- (carried  at  cost  of  $156,426)  is ‘„derwVitten  ziSw  Shares  .t  40  centl. by  the  Company  for  cancellation.  ; 


The  offer  was  made  to  re-  they  are  not  intere.sted  in  wor-  Agnico  Mines 
maining  shareholders  to  ex-  rying  about  such  things.  Nor  do  Aiminex 
change  on  the  same  basis.  As  a  they  know  anything  about  the  a!c"’puTp'" 
result  the  shares  rose  sharply  on  i  company  in  which  they  are  to  Beid-corticeiu 
the  Montreal  market  but  they  j  become  shareholders  via  the  ex-  nS^Airpiane 
have  since  dropped  back  to  the  i  change  of  Anglo  stock  or  about  British  Titan 
lower  forties.  'the  ins  and  outs  of  the  various 

These  are  among  the  second  newspaper  baronetcies  and  what  clSIdfan  ou 
thoughts  The  Financial  Times  is  particular  tax  or  law  position  champion  Mut'i 
told  about.  makes  it  desirable  to  consolid-  conc^du  “Lie 

Although  the  Reed  shares  ate  or  deconsolidate  groups  of  cockshutt  f.e. 
gave  the  offering  a  value  of  related  properties  from  time  to  c?Sdu  Folrier 
some  $54  per  share  of  Anglo-  time.  Dom.  Dairies 

Can.  this  is  merely  a  stock  mar-  Since  there  is  no  particular  ^®Pp®''„ 
ket  evaluation.  It  could  be  high- 1  advantage  to  exchanging,  these  John  Labatt 


Beld'CorticelU  10  Moore  Corp’n 

Bowater  lOjNew’  Dickenson 

Bristol  Airplane  5,N.  Miyamaque 

British  Titan  Sj  Niagara  Wire 

Brazilian  Trac.  10  No.  Rankin 
Canada  Bread  2|Okan.  H’copters 

Canadian  Oil  SjOshawa  W’sales 

Champion  Mut1  9'PamoiI  LtLd. 

Chateau^Gai  7  Producers  P.L. 

Concordia  Life  4  Roche  Mines 

Cockshutt  F.E.  2  >t.  Law.  River 

Cons’d  Paper  7,Sobey’s  Stores 

Credit  Foncier  3  Steel  of  Canada 

Dom.  Dailies  5' Sterling  Tsts 

Eddy  Paper  2)  Toronto  Iron 

Hillcrest  Coll.  2  United  Funds 

John  Labatt  7iW»  Can.  O&G 


-  A/AAV4.U  ouipAMo  wA  t.  oiiu  lii'  uceus  ulc  lu  Ot  uM?u  lUF  lufiner  mioing  ouu  par  value  eacn,  into  CiaSS  Mnnfr^al  Oii^W 

r  a'-H^pSry'r shades  without  nominal  or  scpicnbi'rtteo. 

9  Operation  profit  of  $l|115,024f  I  unchanged  from  last  year,  |on  shares  of  wumar  Mines  lul  ipsr  value* 


IFie  financial  'Ifmes 


New  Savings  Bonds  Drop  I 
Maturity  Bonus;  Good  Yield 


INVESTMENT  COMPANIES 

(Supplied  b^r  MeCoilf  Bros.  A  Co.  Lid.) 
(OftiiiiK  quAlatlonf.  Sept.  2A.  1A(W) 


Div.  Paid 

_ _ _  _  _  _  _  1959  (cents)  Bid  Asked  | 

/  '  '‘AffiJiated  Fend  22(3fi>  S  7.1.5  7.74! 

-  American  Growth  18  7.Q9  7.73  f  1  ^  Tf  ^ 

Ottawa,  November  1.  1960.  thei  buyer  from  last  year’s  $2,000  can*  Fund 'm  j[_  \ 

new  Series  of  Canada  Savings  i  to  $10,000  has  undoubtedly  been  champion  21  ,i.7i 

Bonds  w’ill  mature  in  in  years' in  answer  to  prote.sts  from  vari- co^JI^^ra'te  'invM*or»  32'i,  l'l\  siai' 

and  provide  an  average  yield  of!ous  other  borrowers,  such  as  the  _  .  -lonxira 

4.71%  per  year  if  held  to  matur-i government  of  Ontario  which  p"™  comiw.ind  a’ts  ■ 

ity.  Interest  payable  annually  is  [claimed  that  when  the  limit  was  r)o.  (non-resWent) 

graduated  to  provide  4%  the, doubled  last  year  it  created  a  -«  -  tContinued 

first  year.  4''a%  the  .second.  4*2%  I definit  handicap  for  other  bor-  oif  ^  c,,  ’  3;^! 

the  third  year.  4®'4%  the  fourth '  rowers  then  about  to  enter  the  Oroupnd  income  2.17  3.28  3.38!  strong  flow'  of  business  news 

and  .1%  for  each  of  the  remaining  public  market  with  their  own  <^1- !G?„w'h‘^or!''8*"G«s  s.k  which  was  unfavorable.  There 

6  years.  lerings.  ■  inventors  Mutual  33  in.»  ii.'pi  has  been  the  easing  of  money. 

•  Gross  sales  of  last  year  s  series  Growth^  10  .  ,.48  5.971 

IS  $10,000.  Any  Canadian  resi-  of  savings  bonds  amounted  to  $l.*  »Ma*8  invest  Trust  40112)  12.57  13.59 

dent,  adult  or  minor,  may  buy  up  536,000  million  which,  after  re-ljj“*  23  87-  h.98  7.63;  to  the  point  where  it  was 

to  this  limit  and  the  issue  is  dempf ions  of  previously  outstand-^jyiJJ}”®,  income  fo  26. i«  lis  4!97;  o^^'ious  that  few  people  thought 

again  available  to  estates  of  de-  ing  issues  worked  down  to  a  net:.\orth  Amer.  Fund  20  8.09  8.79!  in  terms  of  expansion;  there 

ceased  persons.  of  about  $300  million.  ‘Amer"Ln  15  In  mI'  has  been  the  fact  that,  even 

.4s  in  former  years.  Canada  .4  feature  which  found  con- ! supervised  Growth  .nj  1.43  i.3s|  r, 

Savings  Bonds  may  be  cashed  siderable  favor  last  year  but  per-|S“Pfr'’'si'J  income  i?  3.83  .i.sjl  “  ,  ' 

at  any  time  by  the  holder  at  haps  did  not  mean  much  in  the'  mnics  '  dines  too  many  stocks  sold  at 

any  bank  in  Canada  for  their  aggregate  has  been  dropped.  This! '">11108.  Fd  inc  46r4B»  i.t.r.,  h.ss  prices  where  dividend  yields 

full  face  value  plus  accrued  in-  was  the  non-taxable  bonus  ol  3''r  ,unds  !  not  able  to  show  up  well 

tercst.  Bonds  will  be  issued  iniwhich  accrued  to  holders  of  last  ••  Dividends  reinvested  i  agajpsi  the  interest  yield  of 

denomination.s  ranging  from  $.30  year’s  savings  bond.R  to  <_)  capitai^^Gums^^D^^^^^^^^^  some't  erv  good  grade  corpor- 

through  to  $.->.000.  Opinion  on  the  street  is  favor-  j 

Canada  Savings  Bonds  had  he-  able  towards  the  new  issue  .  .  ,  -  ,  ation  and  2o\crnment  bonds. 


~  ^Troding  Agreement  S/gnec/' New  Mun’l  Bond  Issue* 
lillli  IKliiiiU  OJ  the  By  Montreal,  Boston  Exch'ges  s..~.  .tzss  tf  v..,™a. 

'll’  A  131^17 ' - ?nrpoVed'o;Vnw‘'?l.nVnn.%^^^^^^ 

X  V-F  1tx./^XaJI^.1-J  X  !  The  Montreal  Stock  Exchange  obtained  through  application; ami  Rene^T."'Lecierc'  Dic**an"*iOTue"oi 

has  recognized  the  growing  in- and  will  permit 


X  ,uy  momreai,  oosron  exen  ges  shm,.  cu„5™eA  *in^  v.udreuu. 

_  .  __  —  _  — I  *  Quebec,  have  awarded  to  a  syndicat* 

m  A  1/  M.’r  ■  3 - composed  of  Banque  Canadienne  Nilioo. 

I  /m  rA  lA  .  I  I  L.  .  .  .  nl'-  Geoffrion.  Robert  t  Gelinas.  Inc.. 

M  /  m  1  X  M  m.  1  J  X  I  The  Montreal  Stock  Exchange  obtained  through  application  and  Rene  t.  Lecierc  inc  an  issue  oi 
has  recognized  the  growing  in- and  will  permit  a  Montreali«;%7,,»»^^^^^^ 

A  I  ,  iterest  of  Canadian  inve.stors  in  member  to  trade  in  the  full  list  1  $143,500  oi  5  s  of  i96i-7n  and  $66.soo  of 

r\\y  aI  "M/T  ! \JQT  V.S  equities  bv  signing  a  reel-  of  securities  admitted  to  trading  1®'^’’*  isti-to.  on  this  basis  net 

Ljy  ,rade  pact  with  the  Bos- on  the  Bo.Mon  Stock  Exchange.!;' "p^o^tnda^^ 

ton  Stock  Exchange.  Members  of  Boston  who  becomei*  Rfont  m  $122,980  for  the  loan. 


r28  3!38!  strong  flow'  of  business  news 
6.25  6  .36  i  "'h'ch  was  unfavorable.  There 
*.3^  ”  97'  easing  of  money. 

6.08  6.68  which  failed  to  interest  busi- 
^l.ll  '7.’63  lo  fhe  point  where  it  was 

4  35  4  97'  o^>'''ous  that  few  people  thought 

8.09  8.79!  in  terms  of  expansion;  there 

4  92  5  37  • 

6.41  6!47'  has  been  the  fact  that,  even 

.V83  .vsrj  3ffer  the  recent  moderate  de- 
7  62  8  31  ciinps  too  manv  stocks  sold  at 


tContinued  from  Page  1) 

ness  news  '  here  and  there,  not  more  of  a 


.4s  announced  by  Eric  W.  associate  members  nl  Montreal' 
boro  thoro  oof  mnro  of  u  iKlerans.  president  of  the  Mont-  will  be  permitted  to  trade  on  the  oorothee  ,s.r. 

here  and  there,  not  more  of  a  1^^^,  Exchange,  the  agree-  Montreal  Stock  Exchange  in  such;,,-;;'’;;;  Tarde^tu®BeUn^e^. 

change  than  can  be  witnessea  mppj  will  permit  members  of  securities  as  are  already  listed  ,  inc  an  i.«sue  m  sies.noo  ten-year,  5  per 

on  any  given  day  in  the  week,  each  exchange  to  obtain  associ- on  a  national  C.S.  Stock  c;si'’orbo^ 

They  have,  in  any  case,  ceased  ate  membership  in  the  other.  change  and  registered  with  the  rowing  to  thp  rommis.sion  is  5.4176  per 
to  be  a  market 'factor  a  long  i  Not  only  will  this  netv  associ-  Cnilcd  Stales  Securities  and  ®'7„V*?he'?o,nr^^  * 

time  aoo  anrf  nnthino  Kill  a  ro  sl'”"  of  dircct  benefit  to  ils  Exchaitge  Commi.ssion. 

,  ^  ^  .  ,  members,  but.  believes  Mr.  “Our  members”,  Mr.  Kiernan  st.  vincent  oe  paui, 

vival  of  the  exploration  and  Kieran.  “it  will  also  contribute  points  nut.  will  now  be  in  a  po,'<i-  Town  m  .si.  v.nccm  d»  Paul  ha» 

development  booms  of  some  to  closer  economic  and  trade  re-  tion  to  provide  a  larger  measure  i  "  s.vndirate  romposed  nf 

years  ago  will  revive  this  seg-  lations  between  the  Province  of  of  .service  to  their  clients  in  first- ! [.her.’’ middyu'c  '^"rie"'  u*e;*,‘’*Gr?mM, 

men!  fn  a  level  nf  vionififam-p  Quebec  and  Now  England."  class  American  common  stocks  Ruei  &  ne..  me.,  corp  dr  Preu  d» 

The  sienran^ro  ^  ?!  "k"  -  !,Tutb?.*r 

^  ^  idtiH,  nt  orders,  direct  telephone  wires  basis,  Boston  members,  on  thejan  is.-ur  oi  $52.3.000  nfieen-year  s-sv* 

ever,  has  been  that  the  trad-  'will  connect  the  Montreal  trad-  other  hand,  will  have  direct  I  Pf’'"?!  *' 1*108’!'^ 

ing  volume  did  not  increase  ling  floor  with  that  of  Boston  acce.ss  to  prime  markets  in  ran-  ^'n/sMo.oM  ot  .3vi^  oi  !97i%,3"  On 

materially  over  the  low  levels  Associate  membership  can  be  adian  equities.”  basis  nn  cost  of  borrowing  m  iur  muni- 

■  111  III  .  nil.  ...  cipalitv  is  5.69.50  pri  rpnt 


'  U.S  funds 
’•  Dividends  reinvested 


come  an  important  means  ol  which  is  regarded  as  attractive  Actively  Treded  WerrflntS  The  market  was  ready  for  a 
saving  for  investors  and  an  into-  from  a  yield  point  of  view.  iriosini  quotations,  .srpi.  m.  isroi  sell-off.  as  this  space  has  in- 

gral  part  nf  government  financ- - .suppi.,d  b.  Bum.  Bros.  *  lo  inr.) 

rh?ee\iE''"'dnS'"T  “ir  Gaifdner  Group  ...  .'S  IT:  wio».  .h.r, 

Canada  Oil  Lands  ll.no  12n(li 

savings  in  (  anada  Pi.wc  GWWH  Icciio  Canada  southern  Oil  16  24  BSeJs - 

Bonds.  DUyS  l7Wf¥U  IbSUC  Canadian  Hu.sk.v  Oil  2.35  2  4.3  |  ”  BUSINESS  ACTIVIT' 

The  new  .smes  Should  again  —  !g;:5:  S' !  ii;  im  - - 

prove  very  attractive  to  bothi  WINNIPFX.  —  The  winning  bid  ^  po'j  .o(p.|  : 

cash  and  payroll  savings  play  the  new  serial  debenture  ^^;^G*a^  ^  i  w  i.JM  i 

buyers,  an(i  fnc  minister  of  jg^yp  of  Greater  Winnipeg  Water  Jockrv  ciub  Lid.  26  .29  no _ ^ 

finance  epressed  the  hope  that  District  was  100.329  by  a  -syndi- ^  p  ' 

last  years  record  pa.yroll  sale  p^tc  headed  by  Gairdner  &  Co..jLobia«  a  730  730  1  ** - ,4.1'  i—  -  — ■ 

of  some  $220,000,000  to  660.000  j  inr-liirtine  Merrill  Lvnch  t-omfln  Cranium  .0.3  08  | 

r,„adl.n  -mplw.,  ..uM  h, F«„™r  ..Z  :S  S  "i'- - .-3r»S 

reeded.  ,  ranged  from  a  close  second|R">  i-i  ^ 

Limit  Lowered  ®  f«'’-«'^ay  low  of.^’i^;'™  w,X'’%.  ; 

uimif  uowereu  Woodward  tSorrs  A'  3,00  .3  25  .9 _ _ 1 _ 

The  new  bonds  will  be  avail-  The  issue  comprises  $1.. 300. 000.  I  1 

able  from  banks,  investment  'R  •'’‘2  RR*”  to  2.6-year  PUT  4  STOCK  OPTIONS  j  5T*Ne..D  .  •00.5  .«t.C5  — 

dealers,  stock-brokers  and  trusfiserial  debentures,  dated  October  (Kippm  a  co,  inr.»  I  .  '  1  '  .  .  .  1  1  1  ,  ■  >  .7) 

and  loan  companies,  as  well  as  t.  I960,  and  maturing  in  equal  tciosing  quotation,  .srpi.  loih.  iokoi  |  *  irsq'  t  i$5> 

on  the  navroll  savings  plan  annual  instalments  from  October  Promiums  9flda>  cau  offering,  per; 

0.1!  Pj'.''*'’"  'C''  .1  ‘^1  nofnhor  1  iqR.S  P'"  'farps  at  rurreni  market  prices:  nO  reason  tO  gO  along  With 

The  reduction  in  the  limit  per  Ofloher  1.  l9o.b. - ,  ,22.3  dacobu.,  »  29  i  those  w  ho  talk  in  terms  of 

Algoma  .Steel  .30(1  Kerr  Addison  |,30  ’ "  lerms  OI 

PREFERRED  STOCK  YIELDS  Aluminium  250  Macdssa  M  .15  vcrv  much  lowor  averages  yet 


Al;;oma  Oni.  &  Hud  Ra 
Canada  Oil  Land.s 
Canada  Southern  Di) 
Canadian  Hu.sky  Oil 
I  Great  Northern  Ga.'$  A* 
'Great  Northern  Gas  B’ 


Limit  Lowered 


Bid  Asked 
4  2.5  5.00 

11.00  12.00 ; 


1.25  1.50  1 

.00^3  .00^^  f 

.15  .ISivi 

100  1.20  I 


2.25  2.50 

.14^9  14^11 

5.00  .5,25 


were  not  able  to  show  up  well 
against  the  interest  yield  of 
some  very  good  grade  corpor¬ 
ation  and  goxernment  bonds. 

The  market  was  ready  for  a 
sell-off.  as  this  space  has  in¬ 
sisted  for  some  time  would  de¬ 
velop.  although  there  is  still 


ment  1o  a  level  of  significance. 
The  significant  (actor,  bow¬ 


men 

-41!  INOUSTIIAl  flOCn - ,  II  ■  ■  — 

\..o  '  •'t 


materially  over  the  low  levels  Associate  membership  can  be  adian  equities. _ 

of  recent  sessions.  The  pres¬ 
sure  In  sell  was  absent,  the  $7  Million  Issue  Sterling  Trusts 

decline  was  strictly  in  sym-  _  !•  »  •  »  ^  /sff  •  I 

paihy  with  dropping  values  in  Credit  Foncier  F’C  Ottering  Rights 

New  York. 


BUSINESS  ACTIVITY -vs-STOCK  PRICES 


■  (WODUCT^ON^ 


INOUSTIIAl  ^DUCTION 


$7  Million  Issue  Sterling  Trusts  ,  quarded 

^  I*,  m  e  w  ^  f\t.L  *  W%*  I  M  Rnminton  Srruritids  Corp  Ltd.  ;i9 

Credit  Foncier  F-C  Offering  Rights  ':;!;i  VblSer:s; 

pricp  of  94  78  On  this  basis  net 

.  ...  ,  ,  'rrkt!>r\Kr>r/-\  *  .  •  <  borrouins  to  the  municipality 

1  Otlenng  is  being  made  by  a  TORO.NTO  —  Announcement  is  i,  .3.639-  per  rmi 

Isvndicate  headed  bv  A.  E.  Ames]*^^'*^  Sterling  Trusts  Torpor-  - 

r  „'ation  that  an  offering  ol  9.400  bklvai.  s.r. 

*  (0.  I.td.  ol  an  is.sue  of  $< 'shares  of  the  canilal  stork  nf  thn  tni-  Rptval.  Que- 

1  .  .  F.  J  .  t-  OI  me  capital  SIOCK  01  ineiup,.  P;,,  awardrd  tn  Vpillfi.  Langlois  it 

'million  denentures  ot  (  redil  ron-jcorporation  is  being  made  toicouripmanrhr.  inr.  an  is.sup  of  $4n.oo* 
Icier  Franco-Canadien.  'shareholders  of  record  at  thell'"'’'’'''''''^^  S'"' 

'  I  f  ^  ^  _  _ _  lures,  matiinns  1961.7.3.  at  a  price  of 

The  debentures  to  be  dated ^  business  Sept.  30,  Itt60.i98..)8.  on  this  basis  net  copt  of  borrow 
I*  locn  ’  <ti  Subscription  warrants  will  en-i'"s  to  the  rommi.«*sion  is  .5,678o  per 

October  1,7.  I960,  comprise  M'-;,i,|r  holders  in  purchase  one  new 

1.60.000  carrying  a  coupon  of  share  for  each  five  held,  at  $40  st  oaeid  i.r77i  bf  riviere 
.6'4  per  cent  and  maturing  Octo-iper  share  Canadian  lunds.  War-  Parish  m  .si  pavid  de  l  Aube  Riviere, 
her  1.6,  t%4;  $6.60.000  carrying  a'^aRts  will  be  mailed  immedialelyj“',7” 

pniinnn  nf  S  nnr  nnnt  anel  mafiir.  i  September  .30  and  Will  ex-'len-.vear.  .3  pet  cenl  serial  debenture* 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  &  Company  Inc. 


Algtima  Steel  .300  Kerr  Addlsnn 


no  reason  to  go  along  with 


All  Coast  Cop  .30  .Madsen  B.  Lke. 


Name  ol  romparv 


Acadia  Atlantic 
Aluminum  Company 
Anglo-Canadian  Telephone 

Argus  Corporation  . 

Atlantic  Acceptance  . 

B.C.  Electric  4%  . 

B  C.  Electric  4^%  . 

Calgary  Power  . 

Canada  Cement  . 

Canadian  Bronze  . 

Canadian  Celanese  . 

Canadian  Oil  . . 

Dom.  Tar  &  Them . 

Gatineau  Power  . 

Henry  Morgan  . 

International  Bronze  . 
■Molson’s  Brewery  . 
Northern  Quebec  Power  . 

Northwest  Utilities  . 

Price  Bros.  Co.  Ltd . 

Quebec  Telephone  . 

Shawinigan  “B”  . 

Zellers  Limited  . 

“  —  Non-callable 


Approx. 

Market 

Price  Dividend 


'Bailey  Sclb 
'B.A.  Oil 

19;.9  Earn.  I i.* 


75  Maritime^ 

230  Massey  FerR 
40  Murray  Mining 


to  come  It  is.  ol  course,  statis¬ 
tically  true  that  a  .600D.I  now 


Annrnv  Par  pfd  1 S"""’’’!.''  Dickenson  .35  is  closer  than  a  700  D.I  bill  this 

Approx  Per  Pfd.  Iran.  Tunjsten  25  Nth  Coldstream  20i  .  , 


shareiCan  Delhi  80  ffpemiska '  7ol  is  merely  a  matter  of  using 

*  ic"  Ex"”"Ga'’s  .3np;;i'fic  Peie  iM  fiRURPS  lo  very  little  purpose. 

'>'’  "4  ;c*em  "dh  -r-o  "3Qr\arGa..  buy  the  aver- 

12  7.5|Coppci  Rand  '>0  Rio  Aigom  too  ages ;  most  confine  themselves 

17  1=  Dom.  Stores  4.30  Roj  alile  100  ,  . 

1 -o  Falconbridge  28..  San  Antonio  >0  *0  individual  I.SSUes  or  grOUps 

t7..i8  Gen.  Develop  160  .Seven  Arts  145;  nf  stnoks  u  hirh  thpv  ran  sliiflv 

in  |9  'GI.  Yellowknife  130  Sherrill  Gordon  35;  "  RtOR  fROy  Can  SllIQy 

13  24  123  Teck-Hughes  28!  and  keep  track  of.  There  may 

■o  -^^iGunnar  Gold  S.3Tt.-fan.  Pipe  200'  ,  . 

13. 24, Home  Oil  A'  95  L'nited  Oils  20 :  be  a  desire  on  the  part  nl  a 

4'’ ''^'imerpri!‘'''V.  m  wwroT’^  'n‘  Ria.IRfity  of  stock  inve.stors  and 
■3  65  '*1  traders  now  lo  have  a  little 

~  T  ;  I  less  volatility.  It  is  easier  on 

4.6.46  Conodion  Quotations  i  the  nerves  and  as  long  as 
37  43'On  U.K.  Securities  •  bonds  give  the  good  yields  they 
Supplied  by  Kippen  A  Co.  Ine.)|  fi"-  '*  "Ri'W  be  surprising  if 

'Quotations  as  ol  Sept  20,19601  :  more  people  did  not  join  in 


Share  iv  an.  Delhi  60  Opemiska  70 

j  Can.  Devonian  5.5  Orrhan  25 

*  Can  Exp.  Ga.^  .30  Pacific  Pele  1.30 
q-ne'Can  Hu.sky  85  Provo  Gas.  29 

9.1. 04, Cent  Del  Rio  85  Que  Nat.  Ga.'$  100 

12.7.')  [roppc!  Rand  20  Rio  Aigom  100 
|7|5inom.  Stores  450  Royalite  100 

;  F'alconbridge  28.>  San  Antonio  20 
I/.-iO  Gen.  Develop  I60  .Seven  Arts  145 
Yellowknife  130  Sherritt  Gordon  35 
(ij  Great  Plains  125  Teck-Hughes  28 

if^unnar  Gold  85  Ti  .-C  an.  Pipe  200 
13. 24, Home  Oil  A‘  95  Cnilcd  Oil*  20 

4*2  cc  lint  Nickel  425  Wc.vtroast  ’90 

’  Interprov.  P.  480  Willroy  18 

10.(12  Iri.^h  Copper  19  Vellowkn  Rear  18 


I  •  5*  •  pci  cent  •sierial 
a  price  of  98.64  for 
of  1961-69  and  5138.000 


’  Interprov.  P.  480  Willroy 
10.02  Iri.^h  Copper  19  Vellowkn  Rear 
.93.)5  - 

Conodion  Quotations 
37  43  On  U.K.  Securities 


more  people  did  not  join  in 


5,4 

29. 35 

Bid 

Asked 

5.9 

14.23  British  Pete . 

6.00 

6.751 

5.0 

24j3'xDaily  .Mirror  ... 

1.85 

2.15 

4  7 

143,33' Gouf'aulds 

8.75 

7„50| 

5,3 

4,70 ;  Ford  of  England 

t2..50 

13. .50 1 

4.8 

26.35  i  Hawker  Siddeley 

3.. 50 

4.001 

4  7 

20,08  Hudson  Bay 

21  75 

22. .50 1 

Stewart  &  Lloyds 

7.00 

7.7.S ' 

6|  may  still  have  and  lake  tn 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

L'lU.  Ind  Comb 

September  13  .  143.6  270., 3  228.1 

.September  14  .  144  4  270.4  228.4 

September  15  .  143.5  269  8  227.6 

.September  16  .  142.5  268  0  226.1 

September  19  .  ...  141.5  264.1  223.3 

September  2(1  140.9  26t  7  223,4 

c.henge  fer  week  —2.7  —5.6  —17 

T96n  High  145.1  .320.0  261  7 

1960  Low  135.1  2.39.3  218  3 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M 

.September  13  .  .301.2.3  84.59  L36  48 

Septembed  14  ...  500.06  84.8.3  156. .34 

September  1.3  .  498  06  (H  10  1.36  00 

September  16  .  493. !«  84  41  154.7.3 

September  19  .  486.63  82.7.3  1.31.09 

September  20  485.63  83.07  152.10 

Change  for  week  —15.62  —2  .32  —4. .38 

1960  High  .332  94  90.02  176  03 

1960  Low  472.38  7,3  17  149.56 

NEW  YORK  STOCK  EXCHANGE:  (Dow  .lonesi 

- INDUSTRIALS - 

High  Low  Close 

September  13  614.34  606  47  611.70 

September  14  .  614,01  601.43  605.69 

September  1.3  . ,  607  24  .398.26  602.69 

September  16  606.61  .398.22  602.18 

September  19.  601.18  583.72  .386.76 

September  20  592.08  ,381.91  .588.20 

Change  for  week  —22  26  —14.36  — 23..39 

1960  High  685.47 

I960  Low  .  381.91 


September  1.3 
September  14 
September  15 
September  16 
.September  19 
September  20 
Change  for  week 
I960  High 
I960  Low- 


To  the  PnIHer*  of: 


- DTILITIES- 

Low  Close 


20  OP  Hudson  Bav  2l'7.s  22'30 

Stewart  Lloyds  7.00  7.7.V  resuli  nf  a  peace  scare; 

”, -  that  one  fears  K's  possible 

£  j  X— Stock  Dis.  offering  of  another  disarma- 

I  aside 

Volume  Toronfo  Iron  Works  I  as  a  '  third-martini’’  notion,  ft 

ii  'Poying  'A'  Dividend'  T'  "" 

^siwio  :  ^  ^  matter  what  hr  offers.  A  mar- 

236,'000  Declared  during  pa.sl  week  by  ket  that  has  been  hanging 
directors  of  Toronto  Iron  Works  fjpe  for  months  now.  rising 
Ltd  was  a  dividend  ol  I.t  cents |  sharply  on  the  promises  of  a 
,a  share  on  the  class  “A’’  par-'  boom,  (hen  declining  because 
!424!Iwo  iticipating  .stock  of  company  Dis-  the  promise  did  not  hold,  was 
L7%;oo;  if'  payable  October  1st!  bound  to  falter  with  the  biisi- 

3.079,000  to  shareholders  of  record  ness  index 

■y  Jgg.OOft 

1.44.3.000  September  2,3rd.  i  The  financial  community. 

Class  “A"  stock  of  company]  down  to  the  la.sl  investor,  is 
'carries  cumulative  annual  divi-;  nervous  enough  these  days  to 

_  dends  of  fid  certs  a  share.  After,  require  neither  speeche.'  nor 

ciosf  distributions  are  being  made  on'  presidential  heart  atlack.x  to 
i32!32  the  class  “A"  at  the  statutory  lose  its  moorings. 

[mj-  common  stock  is  entitled  i  The  Canadian  markets  were 

'to  recei3;e  dividends  up  to  fiO  j^ev  merely 

129.84  certs  a  share  annually  and.  when  ,  . 

fid  cents  is  being  paid  on  the  markets 

two  i.ssues.  they  share  equally  break,  they  stood  up  better, 
in  further  disbur.sements.  Base  metals  and  oils  in  Tor- 


f  I  coupon  of  .4  per  cent  and  matur-r!”\V  i^fcntur** 

/  I  1  ’’  ‘  Thr  parpo-se  oi  this  ofler  p""','',  t*  .5.3468 

I  - - -  frrying  a  coupon  o  o"'4!,rpa,,ury  shares.”  R.  T,  nirks,,  _ 

■ft  III  'll  t  I  III  I  maturing  October  president,  says  in  making  thcl  mirwd.a  c.s.r. 

j  itso  lit).  lR7n.  •□nnAiinr»nrr\ft»xt  “ic  Ia  AfAtfi/t/s  ( atholic  Nchool  <•on1nli^siK'n  (or  the 

- 1 - ddbenlures;^„™""?!u  ;  'fj'hX"''!!./ 

Mama  Af  tVya  cfA/>Lrc  lAcinc*  j  *  .aa  a  •  i  j  *.  '  mOFe  0^111(3010  rOMO  DOlWOOn  ra-  to  ^  K  Amr<  K  (o.  Ltd  and  Th# 

•  ■  ‘  are  priced  al  100  to  yield  n.2.-)  increased  volume Canada  an  issue  oj 

mo.st.  that  IS  a  point  and  a  per  cen  ;  the  .9  per  Corporal  ion,  ^ 

half  or  more,  were  among  the  3i  h/  io  yiem  anoiu  presontlv  enjoys  These  new  this  basis  net  cost  of 

volume  leaders.  The  markinc  P^f  pr''’.  !  shares  will  be  'rlicible  for  all>‘’!  TOW  ins  to  the  commission  is  5.645t 

\0iumf  lodoers.  me  marbin^  debentures,  at  100  to  vield  5  -j'  .  *  y  per  cent.  Provincial  Secretary  has  given 

down  was  done  in  New  York;  i"„l  ’  '’'’'dividends  declared  .subsequent  to*  cram  o(  $.364.842  40  fm-  ihr  loan, 

I  per  cent.  ^  Nov’crnber  1^  lOHO  **  . 

the  offerings  came  as  an  al-  Proceed.s  o(  the  financing  are;  Rosidents  of  the  United  Stairs,  ,  kenogami  s.r 
terthought,  almost.  territories  or  possessions  are,camr.^.:o;r■■hr^^r6M^o"' 

All  the  metal  stocks  were  PP*^^**^  purpo.ses  of  (he  corpora-  entitled  to  subscribe  for'!”'’’’'*  Kcnnrh-..  inr  an  tssu*  oi  $:t.30,. 

in  that  class:  Aluminium.  '*credil  Foncier  Franco-Cana- i*!"'  be|;lXnt!"rrV*  m  \  %)ri(r' c>f'*^9L4^^^^^ 

u„ac«n  .  .  u  ,  ,''’an'‘'fP'’able  and  it  is  expected  I  f-'iz-xxi  oi  m  1961-69  and  sns.ooo 

Inco,  Cominco,  Stelco,  Hudson  idien.  one  ot  the  largest  mortgage traded  on  the  Toronto'"' 

Bay  Mining  and  Hollinger.  The  ; loan  organizations  in  Canada., stock  Exchange.  U.S.  sharehold-!!.M.3rpr;.;;.^ 
banks,  pipe  lines  and  papers  iwas  incoiporaieq  in  ih«u  ana  nas;j,pj,  „,j||  ^j^Ip  obtain  t he 

were  weak,  and  individual  "'’.A^l^e  enrr™-j5%m  "andiTg  |  town  or  T^iXTE.kc  d  ead 

stocks  in  other  groups  found  mortgages  totalled  $2.S.7fi1, 982.  At  I  ?^p?X  ^  ^  ^  awlTrdV 

their  way  lower  Canadian  .June  1.5.  liWn.  mortgages  and'  -p  c  ’'i.-  member  CInrIes  h  iitiem-vrar.  .3-3'-^  on 

Bre3veries  was  hit  both  in  To-  ;f8'-eements  for  sale  amounted  ^  company,  will  under:iJ7  88  ?m"  ^ow'm'ys  *f  ?96r76'a;d 

ronto  and  in  Montreal,  proving  write  unsubscribed  shares  al  ihei*-*'’*^  1971 75  on  thus  hA-x 

,,  ,  ,  .  ..  Total  assets  at  .nine  15  amount  ..k.-;AA  borrowing  to  ihc  muninp;^i- 

once  again  that  market  action  ;p^  $92,572,325  As  at  October  '' 

and  business  news  are  not  ,5.  i9f,0.  total  debt,  including  the  .  ;;V^A>.irpE;.;;,Z;:rM " 

strictly  related.  Beer  sales  are  1  issue  now  being  offered,  amount-  JS^  iVlIIIIOn  ISSU6  ovnamic  Petroleum  Products  Lid.  nd- 

better  and  nobody  anticipated  ed  to  $83,112,843.  Vl-.-I/J  . .  cm  \.\t 

an  increase  in  sobriety  merely  ~  NGWT  Q  U6D6nTUrGS  undecHnitm  n.j.noo  ..ha^rps  a'  45 

M  ^  cents  R  share  pavable  forthwith  and 

because  Castro  drinks  cham*  ;  f§f  optioned  loo.ooo  shares  at  7.5  centa 

,  ,  „  ii.  •  v//  ^xMbJUUI^ §  J  J  .1.  a  1  'and  loo.onn  shares  at  SI  oo  a  .share, 

pagni  (if  he  can  get  it  on  the  _  Offered  during  the  past  weekip,rxpeds  tm  naiurai  cas  development. 

cuff  and  K.  drinks  vodka  i  Offprina  ''  .'R'Rti.v - 

without  tomato  juice.-  \l^igniS  Uneritlg  ,b.y  Dominion  Securities  Corp  ,  ■ - -  , 


Terms  Of  Bowater 
Rights  Offering 


&C  la.  OSNAMIC  PETROLLIM 

Jhj  |V1||||0|1  IsSIJP  Dvnamic  Petroleum  Products  Lid.  nd- 

^  J  Bradlev  Stieit  &  Co  Ltd., 

xi  £/J  l\  L  X  He4tor  M  Chisholm  A-  Co.  Ltd.s 

ngwt  d  P6b6nturGs  nynoo  sharps ,( 45 

cents  a  share  pavable  forthwith  and 
■  ■  have  optioned  100.000  shares  at  7.5  cenfa 

rMiA..aKj  iu-  *  1  100.000  shares  at  SI  oo  a  .share, 

OffPied  dlUin^  the  past  ^seckipiotTcds  ttn  natural  gas  development, 
by  a  .syndicate  headed  jointly  - - 


Dominion  Securities  Corp.irr: 
and  the  Bank  of  .Montreal' If 


•5*  *•'  Underwriting  is  being  arranged  issue  nf  $;i  million  .I'l*. 

The  index  loss  on  the  Indus-  ;for  the  rights  issue  by  the  Bn-  cenl  20-year,  non-callable  dc-l 
(rials  in  .Montreal  was  3.9  [water  Paper  Corporation  Ltd.i*’^'^’'''’'’'^  province  ol  New- 

nnints  in  Tnrnntn  7  31'  the  riif-  R*  8,000.000  common Offering  price  was 

points,  in  Toronto  (.31.  the  d.l  ^  approximate  yield 

ference  means  nothing  since.  „f  3.7,  per  cent. 

basically,  the  same  sIfK’ks  are  to  holders  of  common  Response,  it  was  indicated,  was 

used  with  a  lew  variations  in  Isiock  and  j"',  percent  convertible! favnurahle. 

both.  Again  it  must  be  said,  in-  (unsecured  loan  stock.  1978  82  in;  Proceeds  of  the  financing  ivill 
dexes  being  what  they  are  propnetiRR  R*  RR**  Rp"'  .6hare!hp  used  hv  province  tn  reimburse 
.1,0.  (K„  u-c  o(  inHpv’  .vxinic  i commoo  stock  andjiis  consolidated  revenue  fund  for 
that  the  loss  of  index  points  L  Ihree-filths  new  sharesLxpon.ses  made  and  to  be  made 

never  resembles  the  decline  in  jfor  every  £5(1  loan  .slock  held  aljfor  hospitals,  educational  insti- 
individual  stocks.  Traders  can  jibe  close  ol  business  on  1.5thitutions.  Trans-Canada  Highway, 
become  too  depressed  count-  September.  1980.  fractions  nf  a  other  roads,  bridges,  etc. 
ing  the  15.4  points  lost  in  New  P*'"'  ignored  in  either  The  syndicate  is  compo.sed  ol 

\7r_1  _  I  vase.  lour  group.s  headed  restiectively 

York  on  .Monday,  uls  a.  they  1  ,akjng  „p  the  shareslby:  Dominion  .Securities;  Royal 

may  ascribe  too  great  a  value  Ifm-  which  he  has  the  right  to; Securities  Corp.  Ltd.;  Nesbitt, 
to  an  index  gain  nf  15  points  |.sub.scribe.  each  .stockholder  ivilljTliom.son  and  Company.  Limited; 
some  other  day  hv  sble  tn  apply  for  up  to  Ihejand  Bell,  Gnuinlock  &•  Company. 

'  It  was  to  hr  expected  (hat  i'^^me  number  ot  additionallLimitrd. 

'shares  Application  lor  both - .. - - - 


The  Canadian  markets  were 
in  line.  Since  they  merely 


there  should  he  some  sort  of  ,rjgbts  and  additional  shares  will  J  I  L evexouc  Namefl 

rally  after  such  a  setback.  |bp  made  on  the  same  form.  aacit  AJ  '  "  k.A  L. 

The  fact  the  markets  on  Tues-  '  The  new  common  shares  will'MSE  Advisory  Member 
dav  merely  held  instead  of  he  registered  under  the  Announced  during  the  past! 

bouncing  back  through  the  H.  .McAteer.  chair- 


London  S.E 
331. P 
.332-4 

330.1 
.328.3 
.325.4 

323.1 


Lo  bl  OM-  Groreterias  Co.,' 

Limited 

4^4%  Sinkinii  Fund  Debentures  Series  D 

Due  Ortober  1,  lQ7b 

I - 

1  Change  in  Convereion  Rate  after 
j _  Ortnher  1.  1960 

I.r>h!a'5  Groceterias  Co..  Limited 
Debenture*  Series  D  are  copNertible  until 
October  1,  1960  into  4,'  Class  A  shares  of 
Loblaw  Companies  I.imited  for  each  ?1.000 
Debenture,  gnmg  a  conversion  price  of 
$22.22  per  *hare. 

.\fter  Ortober  1,  1060  each  .$1,000  Debenture 
will  be  conversible  until  October  1,  1963  at 
.$23  26  per  share  and  thereafter  to  October  1, 
1966  at  $2.9  per  share. 

Our  facilthe^  nt  nil  nffice^  are  nvntlable  to 
prf»'i/je  niiditmnal  information. 

M’ood,  Gundy  Sc  Company 

*■—***■**  - 

Toronto  .Montreal  W  innipeg  \  ancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London  Eng.  ‘  Xew  York 


in  further  disbursements.  Base  metals  and  oils  in  Tor-  v'”' iThe  corporation  will  not.  Ihere- 

Dividends  at  the  rate  of  St  a  onto  lo.M  in  direct  .sympathy  f"' 

share  anniiallv  were  naid  on  hnth  -.u  .u  1,  j  .  .  1  '  'erv  reassuring  factor.  ,re.sidcnt.s  of  the  United  States, 

snare  annually  were  paia  on  noth  with  the  sharp  drops  of  metal  .  ,  ,  Residents  nl  the  United  Stales 

rla.sses  of  stock  from  April  1st  .u„  u:_  „;i.:  v«,..  '  Buying  for  an  early  bounce-  Besiflent.  01  rue  i  nil  a  otate. 

1084  fn  I.iiv  let  10-0  00a  aio.,;  and  'he  big  oils  in  New  .  .  .  •  •  Imay,  however,  sell  their  rights. 

Mw^°  on  h„,h  ,  u'2  “or.  S:  l»t-rliMin=  hort  mnoh  "'’'f'  I  1,  i,  mtonCed  lo  „„.l  cirrulor: 

ioli “n  Oclobor  o(  Ita,  yMr  A  .  to  do  nilh  II,  ol  cour.o  Tbo  1  "’'""f I*"''’'"’,-  ««« 

.iroai.  o(  dividond,  on  the  -A"  ponnv  mino,  lo.d  a  fen  pennies  1  '«  “‘""S  I,"'" 

istnek  as  at  .July  1st  this  year;-- ! -  breath  for  another  dive.  Since  branch  registers  in  Canada,  sub-; 

[amounted  to  80  cents  a  share.  '  OIL  &  GAS  PIPELINE  INDEX  the  dive  this  week  was  not  la-l  *riav'fnr 

.  In  announcing  declaration  ofl  (Supplied  by  Kippen  A  Co.  Ine.)  spontaneous,  since  it  had  some  jricpjm  of  aonlications*  and  oav- 
'the  1,5-cent  dividend  on  Octoberj  Based  on  the  simple  average  of  bu.9iness  factors  to  ImeJm  !ullTvil7be  Frfday.'^'fh 

1st.  R.  A.  Baggoft.  secretary- 1  relatives  method,  reflecting  the  .  ..  .  r  Mmmmhor  iqko 

treasurer,  states  that  manage- 1  average  movement  of  10  gas  pipe-  '•  a  s'Rc  he.se  fac-  Rpoi^pr^'to'  ,hf.  issue  are  Sir 

ment  hopes  to  show  a  profit  from  line  securities  and  4  oil  pipeline  'Rf'  show  no  signs  of  an  early  lain"  ti 

current  year’s  operations.  For  securities:  correction.  further  ^Rclines  ,,„,pph  sVbag  ft' 

year  19.69  company  reported  a  I'"  fT'' ww  may  be  ahead.  Co 

*  not  aft  or  all  rh^r^o^  nf  •''ppt.  -9  ^Vs.r.  —  - 

1a.-.,aia’  '  cnarges  A\fT  86.71  89.3n  -  2.59  -■ 

559/7. olJ.  Oil  Pipeline  Aver  72.62  74,61  -  2.19 


^  .  |193,'?  and  amendm(>nt.s  thorotn.  ^lan  oi‘ tho  Montroal  Stock  K% 

mechanics  of  short  covering,  or  jTf,p  corporation  will  not.  I  here-;  change,  was  the  appointment  of 
for  other  reasons,  is  not  a  'fore,  accept  subscriptions  from’j.  Louis  Levesque  as  an  advis- 
very  reassuring  factor.  , residents  of  the  United  States. ;ory  member  ot  the  governing 

Buying  for  an  earlv  bounce-  RPsu'eR'-*  R'  the  United  Stales  committee  of  the  exchange. 

hark'  did  not  materialize  whieh  ’‘.'Rh's.  Mr.  Levesque,  of  .1.  L.  Le- 

back  did  not  materialize  which  |  „  mtrnded  to  post  circular; vesque  &  Go.  members  of  Ihe 

indicates  perhaps  that  the  jotters  and  letters  of  rights  '  or,  ^  Montreal  and  Canadian  Stock  Ex¬ 
market  is  merely  holding  its  lin  the  case  nl  holders  on  the  (changes,  is  president  ol  Credit 
breath  for  another  dive.  Since  |  branch  registers  in  Canada,  sub-;  joterprovincial.  iJd.  and  a  di 
Ibe  div.  Ibi,.  ...b  ,a.v  n„l  .“X™  S"*  ^1 

spontaneous,  .since  it  had  some  i receipt  of  applications  and  pay-  . . .  ■■■■■' 


Purchasers  and 
Distrihiitors 

i  of  GovernmenI, 
Municipal  and 

Corporation 

Securities 

ii 

i 

i 

I 

A.  E.  Ames  &  Co. 

I  IJmiiofl  I 

RuM/nexM  LntnhiinhrA  ISSO 

i 

MOMREAL 

TONQNTO  NCWVOOK  LONDON  CNO. 
VANCOUVItt  VICTORIA  VINNIPCQ 


.  n.  u  -  i^arnen  «y  v.n..  <vt 

correction.  further  declines  cruikshank  and  -toseph  Sebag  ft' 


mav  be  ahead. 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  A  Company  Ine. 

Approx 
Convertible  market 
Aporox  Div  into  Com  of  Com. 

Name  of  Company  Priee  R^ite  Yield  Shares  at  Shares 

$  t  $  $ 


Bay  Railway  8';- 

.53  0(1 

3.00 

•5.6 

17,3.5 

16  75 

International  Utilities  . 

4t  25 

2.00  V 

4.8 

41.25 

33  25 

.National  Drug  4-  Chemical 

15  00 

0.80 

4.0 

15.00 

15.00 

Crush  International  Series  i 

■'V' 

102. .50 

6.2 

9  45 

6.75 

Inve.stment  Foundation 

Limited 

52  00 

3,00 

5.8 

.52.0(1 

39  00 

Northern  Ontario  Natural 

Ga.v 

58.00 

.3.00 

5  2 

16  73 

12. 50 

The  Overland  Express 

8.75 

0.80 

6.8 

8.75 

6.00 

Trader.*  Finance  5^?- 

38.50 

2.00 

5.2 

40  .iO’" 

38.25 

.lockev  Cluh  6'^.  Series 

“A’’  .  .. 

9  .50 

0  60 

6  .3 

.3.16 

2,10 

•Jockey  Club  Series 

“B" . 

3.. 50 

0.55 

fi.5 

2,85 

2.10 

Massey-Ferguson  4>2'7' 

97  00 

4  .50 

4.fi 

12.13 

9.25  j 

Massey-Ferguson  S'z'V 

100  00 

5  ,50 

.r.S 

17.50 

9.25 ' 

Canada  Iron  Foundries 

Ltd.  4‘4'^'r 

75.00 

4  2.5 

5.7 

•32,00 

16.00 

Bailey  Selburn  Oil  &  Gas 

o'"'? 

Bailey  Selburn  Oil  &  Gas 

18. (Ki 

1.25 

6.9 

11.00 

•5.50 

5-*4'^fc 

20.00 

1.4334 

7.2 

17. .30 

5.50 

A.V.  Roe  Ltd.  .5=4'3- 

30  00 

5.75 

7  9 

16  00 

5.75 ' 

INVEST  YOUR 
TEMPORARY  FUNDS 
hr  using 

MONEY  MARKET  SECURITIES 

•  GoYernmeat  of  Canada  Treasurv  Bills 

•  Government  of  Canada  Short  Term  Bonds 

•  Finance  Paper 

•  Commercial  Paper 

R  e  are  interested  in  serving  you  and  invite  your  twfuiry. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 


OH 

town 


tin  U.S.  Dollars 

'^Convertible  into  Class  "A”  Shares 


From  a  one  brewerT  company  in  194.5, 
l.abatts  ha*  grown  to  be  a  large  nation-vude 
enterpri.se  v,ith  important  L  .S.  interests.  Our 
new  review  deals  with  the  company’s  expan¬ 
sion  and  indicates  why  its  shares  apptear 
attractiv  e  for  long  term  growth  and  income. 

fT  rite  for  a  eopv. 

M<LEOD,YeUMG,WEIR  «  CoMMMY 

iiMitte 

50  King  Street  West  276  St.  Jomes  Street  Wejt 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Offowq  'Wfmnipsg  London  V/encoov.r  Hoiedtoe 

Calgary  Kitchoner  Qutbec  Stierbreoko  VAfNidsef 

Edmonton  Now  York 


THE  FINANCIAL  TIMES,  SEPTEMBER  23.  1960 


Variable  Annuity  Plan  Now  Is 
Offered  to  Canadian  Investors 

Canada’s  first  public  variable  jin  this  century.  History  support-  which  is  that  of  Trans-Canada 
annuity  plan  is  scheduled  to  com-  premise  that  an  equal  Airlines. 

..  .  ,  balance  of  the  commoji-stock- 

mence  its  initial  monthly  an-  CREF  and  the  dollar-based  Securify  or  Insurance 

nuity  payments  next  January  to  jiaa  annuities  w^uld  achieve  a  movement  in  the  U.S.A. 

those  individuals  who  have  com-  depee  of  .security  that  would 

pleted  their  applications  before  not  be  possible  by  using  either  of  a^,aj|a|,]g  (g  individual  members 
year-end  1960.  fhat  the  hampered 

Created  jointly  by  the  Nat-  common  stwk®  annuity^  wo!d  complications  in  legislation 
ional  Life  Assurance  Co.  of  Can-  grow  during  a  prospero^u.s  econ- 

ada  and  Mutual  Funds  Manage-  omy.  which  is  ^ 

ment  Corp.  Ltd.  this  common-  panied  by  '.'^'"S  cosl^  . 

stock-based  retirement  device  and  that  the  dollar  annuity  j  Insurance  Act 

will  be  called  “Mutual  Variable  would  lend  .stability  during  in-  „.  g-curities  and  Exchange 

Annuity  Plan'*  ("MVA”  f  o  r  termittent  periods  of  rece.ssion 

short)  and  The  Toronto  General  Teachers  Insurance  backed  .«P  ”'SlyX  requidnT^i^^ 
TmM,  C.rpor»tl».  will  bells  ''>“’■^'1''  *,£3''’'“^  "ST 

Tn's'cc- .  .  annuiUes  under  the  U..S.A.  fed- 


Dominion  Textilt  Appointments 


Manitoba  Rates  IWest  German  '  [redV”"-™”  ^mbit 

Might  Come  Down  jLife  Company  purchasing  plan. 

Result  of  Tour  Operates  Here  {insured  is  guaranteed  funds,  with 

_  j  _  which  to  either  build  or  pur- 

WINNIPEG  -  An  ‘’eye-open-  Announcement  is  made  that  Concordi. 

er  for  a  group  of  eastern  life'.u.  r  fnc..won/.o  supplying  the  dounv 

insurance  companies  was  presen- 1  Concordia  Life  Insurance  Co.  payment, 

ted  by  a  recent  three-day  tour  Cologne,  West  Germany,  has  —  '  —  •  ■  ■■■— 

Manitoba  in  which  top  executives  {commenced  doing  business  in  July  Wheat  Flour 
and  an  investment  dealer  who  Canada  with  headquarters  in  To-  PrA^furfiAn  Lawap 
accompanied  them  viewed  the  --n,  p  .u-  nresent  it  is  in-  LOWOr 

extent  of  industrial  development  j.  .  '  ,  OTTAWA— Production  of  wheat 

since  the  war.  d'cafed.  operations  will  be  con-  j^jy 

«,Jc  insurance  men  ‘o  the  provinces  of  Ontario  ^  3  3  3, 

was  invited  by  the  provincial  and  Quebec.  ,  ,  .  •  .. 

treasury  department  with  the  Qne  of  the  oldest  insurance  3.310,000  cwt.  in  the 

purpose  of  making  them  familiar  ‘  ®  insurance  ^3^^  ,3^^  according 

with  the  broad  base  of  industry  companies  in  the  world.  Con-  m  ()]g  Dominion  Bureau  of  Stalls* 
which  now  supports  Manitoba  cordia  received  its  federal  license  tics.  This  brought  production  for 
municipalities  and  small  towns,  at  the  end  of  last  year.  tbe  1959-60  crop  year  (August, 

Most  of  these  governmental  units  jp  Germany  the  company  has  40,345,000 

will  be  in  the  market  for  deben-  .  cwt.,  an  increase  of  1  per  cent 

ture  capital  and  will  be  seeking  “XfJ  ^  from  39.826,000  cwt.  in  the  pre- 

it  from  the  large  institutional  S'  ^  assets  of  about  $125  million,  ceding  crop  year, 
investors.  Premiuni  income  last  year  Exports  of  wheat  flour  in  July 


Tmsts  Corporation  will  b  e  its  theory  with  a  comprehensive  F.  P.  Brady  C.  M.  Beck  inve.stors.  Premiuni  income  last  year  Exports  of  wheat  flour  in  July 

n/'ftn"  annuities  under  the  U..S.A.  fed-  Appointment  of  Francis  P.  Brady  as  assistant  to  the  vice-  Leading  the  group  was  N.  F.  B.  aniounted  to  some  $20  mdben  increased  by  3  per  cent  to  1,573,- 

MVA  will  follow  the  same  prin-  ple.s  o\e  many  difficult  n-  securities  act.  The  Prud-  president,  manufacturing,  of  Dominion  Textile  Company  Ltd.,  Nesbitt,  manager  of  the  muni- business  in  force  exceeded  ppp  cwt.  from  last  year’s  revised 
rip  e  as  the  standard  type  of  omie  period  from  the  has  been  announced.  cipal  department  of  Nesbitt,  dollars  at  the  end  figure  of  1.534,000  cwt.  This  plao 

dollar  annuity  issued  by  the  80v-|lce  th  ^  rnnvinrinti  second  largest  life  insurance  He  relinquishes  the  post  of  Assistant  Secretary  of  the  Com-  Thomson  Co.  Ltd.,  Toronto.  Hel®*  .  ed  the  crop-year  total  at  16,267,- 


riollar  annuity  issued  by  the  8ov-|tcenth  ronvinefne  largest  life  insurance  He  relinquishes  the  post  of  Assistant  Secretary  of  the  Com- 

ernment  or  an  insurance  »ho  PviHpnrr  ihat  some  7(m  company  in  the  world,  has  long  pany.  Mr.  C.  M.  Beck  is  simultaneously  named  as  Assistant 

pany  except  that  '», been  moving  towards  its  goal  of  Secretary, 
tee  to  pay  a  fixed  number  of  j  ‘  ,  .l;  annroach  to  ••‘^•‘’Uing  individual  variable  an- 

units  instead  of  a  fixed  number  to  adopt  this  new  approach  to  ^  mniracu  hut  still  has  1  '  -  .  . 

of  dollars.  The  dollar  value  of  improve  the  retirement  f,ecurily  b^j 

the  MVA  units  will,  of  course,  provisions  for  their  staffs  and  ®  nui flies  t 

fluctuate  in  accordance  with  the  employees.  Today,  after  gi  nresent  in  the  Dis-i 

common  stock  inve.stement  base  year.s  of  operation,  ^be  re.sults  Columbia  (Washington! ^ 

which  is  the  Mutual  Accumulat-  support  the  theory  and  there  are  -£1.,”, 'Ta'v  obtain  a  lar  i 
inc  Fund  nortfolio  of  invest- now  more  than  57,000  parti- ?n'™'viaiial  may  obtain  a  var- 
ing  cuno  poruoiio  oi  ,  .  ,,  poirp  nian  whnsp  lable  annuity  from  any  of  three 

ments.  This  is  why  it  is  called  cipanls  in  the  t  Ktr  p  an  wnose  pnmnanips  which  have  been 
a  “variable’’  annuity  assets  exceed  $120  million.  small  companies  wnicn  na\e  oeeii; 

a  variabie^  ^  The  example  set  by  Teachers  set  up  for  the  purpo.se.  this  mu.st 

First  in  New  Yeor  Insurance  was  soon  followed  by  be  done  by  mail  order  as  ’’CR'i'i 
The  variable  annuity  idea  had  company  pension  plans,  among  7‘‘°"s  have  yet  to  be  amended  1 
its  first  practical  application  in  which  are  those  of  large  indus-  ^  for  *be  normal  offering. 

New  York  in  1952  when  Teachers  trial  and  utility  companies,  most  such  contracts  tnrougn  sales  1 
Insurance  and  Annuity  Assoc-  of  the  airlines,  and  the  Ten-  organizations, 
iation  of  America  instituted  nessee  Valley  Authority,  .so  that  It  therefore  follows  that  Can- 
CREF  (College  Retirement  Eq-  there  are  now  literally  hundreds  ada’s  Mutual  Variable  Annuity  — '  '  '■ 

uities  Fund)  as  a  companion  to  of  private  variable  annuity  type  plan  is,  in  effect,  the  first  vari-  Life  lA«urAn«p  fe%p  Yah 

its  fixed-dollar-type  annuities  plans  in  operation  throughout  able  annuity  plan  in  North  Amer-  oviwvr  uire  inauruiibv  rur  1  wu 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


Thomson  Co.  Ltd.,  Toronto.  Her*  .  ed  the  crop-year  total  at  16,267,- 

said  that  the  insurance  men  were!  The  company  is  well  known  in  (XX)  cwt.,  a  rise  of  0.8  per  cent 
tremendously  impressed  by  the  for  its  revolutionary  in-  from  the  year-earlier  revjsad 

■  south  central  area  in  the  vicinity loovations  in  the  field  of  life  in-  figure  of  16,141,0(X)  cwt. 
of  Mnrden  and  Winkler,  where  " 

several  major  manufacturing 
plants  have  been  established 

since  the  war  and  even  earlier.  ,  ■■  .  . .  '  J 

i  Mr.  Nesbitt  expressed  the  op-  I 

timi.stic  opinion  that  municipal  1 

debenture  interest  rates  might 
I  be  reduced  as  a  result  of  the 
impression  made  on  the  institu-  , 
itional  executives  during  their 
I  visit.  He  even  intimated  that  ; 

Manitoba  municipal  ratings  I  /^TrTTXF 

might  he  considered  on  a  par  j  C  I  I  I 

with  Ontario  municipalities.  |i  X  X 


lation  0!  America  insiitutea  nessee  vaiiey  Auinoriiy,  .so  mat  u  mereiuie  lunuws  mai  ||  H  ^  ^  ^  w 

CREF  (College  Retirement  Eq-  there  are  now  literally  hundreds  ada’s  Mutual  Variable  Annuity  I  — ■  :  ~t"  ===  I  V^uepec  V«.  Of  V..  lO 

uities  Fund)  as  a  companion  to  of  private  variable  annuity  type  plan  is,  in  effect,  the  first  vari-  I  lA«urAn«p  fnr  Yah  DiscUSS  Tfode  Policv 

its  fixed-dollar-type  annuities  plans  in  operation  throughout  able  annuity  plan  in  North  Amer-  eerrer  wire  insMrunsB  ror  1  ou  Protectionism  versus  free 

that  had  been  issued  by  the  North  America.  In  Canada,  more  ica  to  be  made  available  on  a  ^  ^^gs  my  privilege  to  repre  !a  qualification  examination  in  trade  will  be  the  theme  of  the 
company  to  the  personnel  of  ed-  than  a  hundred  of  such  private  fechnicM  I^al  hurdles  to  sur-  Montreal  at  the  annuallthe  form  of  a  life  insurance  li-jQuebec  provincial  Chamber  of 
ucational  institutions  since  early  plans  are  now  in  operation  among  meeting  of  the  National  Associa-jcence.  At  the  present  time,  forty-  Commerce  annual  meeting  next 

%  Accumulating  Fund  shares  by  I'on  of  Life  I'nderwriters  which; one  States  have  this  reQuiremenf  .on 

The  Toronto  General  Tru.sts  was  held  in  Washington.  D.C.  It  and  it  is  expected  that  the  re-  Trade  and  Chambers 

Corporation  and  is  made  a^vail-  was  interesting  to  note  that  maining  nine  States  will  have  it! of  Commerce  will  attend  the 
the  shareholders  of  MAF  (jjscussions  and  their  plans  within  two  years  time.  j  October  13-15  sessions  to  debate 

V""Sh!atron  of  MAF^and  '"J*  fh®  area  of  group  insurance 

MVA  therefore  provides  the  two  Life  Underwriters  Association  of  there  is  no  federal  or  state  re-  tSSiry"  by  ^fTrelgn  col^^^ 
factors  of  retirement  planning.  Canada.  In  some  areas,  they  are  .striction  on  group  coverage  and  tion.  ^  ^  ^ 

During  the  years  prior  to  retire-  taking  the  lead  and  in  other  the  sense  of  false  security  _ 

“JUMBO”  amounts  of  Brazilian  Concessions 

JdIOCKS  01  iSllflrCS  retirement  simply  converts  to  ''^***''*  ^  committee  on  insurance  give  to  the  public  is  For  Canadian  Investment 

MVA  and  receives  a  guaranteed  educational  training  which  is  causing  a  great  deal  of  concern.  Brazilian  Traction,  Light  & 

I  „  ,  .  -i ,  „c«j  annuity,  expres.sed  in  units,  for  concerned  now  with  bringing  life  In  Canada,  we  have  a  regula- Ltd.  reports  combined 

The  term  blocks  ,  as  customarily  used  in  stock  ,ifp  insurance  facts  to  the  general  tion  which  requires  that  the  pre-  corn- 

transactions,  refers  to  substantial  amoun  s  of  ^3„  ..3  Uo'aTcZSed'whh 

common  or  preferred  stock,  generally  of  1,  ^  pension  geared  to  Canada  s  fut-  cation  whereby  the  insurance  group  insurance  over  $25,(X)0  is  the  previous  year,  a.s  follows, 

shares  or  more;  or  to  shares  in  amounts,  in  lire  ®  I’^ving  public  will  have  avail- to  be  considered  as  personally  Sales  of  electric  power  rose 

terms  of  money  value,  that  cannot  always  be  ^!? ,  *  .  ,  t  able  information  on  the  piirchas-  taxable  income  to  the  employee  f™*Ti  4,101,099,499  KWH  in  1959 

readily  bought  or  sold  on  the  stock  exchanges  will  reflect  the  progress  of  'og  of  life  insurance  and  be  bet-  .so  insured.  There  has  been  ani'” 

without  undue  disturbance  to  quoted  values.  Canada’s  future.  ter  able  to  coordinate  it  with  a  attempt  in  the  United  States  to|™^  January  to  June  *1960  were 

Having  specialized  in  the  purchase  and  dis-  „  Program.  This  is  being  correct  abuses  in  the  field  of  5,692,381,018  cubic  feet  compared 

tribution  of  new  equity  issues  and  in  dealing  in  IgLent  Corp.  Ltd.  group  comi  So' 

equity  blocks  for  over  50  years,  this  organization  _  prising  some  $40  million  dollars  Revenue  passengers' carried  on 

is  equipped  through  its  experience  and  con-  m  formed  m^  Vanw^^^^^  _ _  This  has  been  a  very  brief  tramways  totalled  163,433,157 

nections  here  and  abroad  to  find  markets  for 
such  blocks. 

This  service  is  available  to  and  is  constantly 
used  by  insurance  companies,  investment  com¬ 
panies,  banks,  executors,  private  investors  and 
other  dealers. 

Your  enquiries  are  invited 

Greenshields  &  Co  Inc 

507  Place  d’Armes,  Montreal 


MONTREAL  TORONTO 

QUEBEC  •  OTTAWA 

SHERBROOKE 


NEW  YORK 
WINNIPEG 
LONDON 


These  debentures  having  been  sold  this  advertisement  appears  as  a  mnller  oj  record  only. 


NEW  ISSUE 


87,000,000 

Credit  Foncier  Franco-Canadien 

To  be  dated  October  15, 1960 
$1,150,000 

5' 4%  Debentures  to  mature  October  15,  1961 

(Non*redeemable  prior  to  maturity) 

$850,000 

5%  Debentures  to  mature  November  1, 1967 
(Redeemable  on  or  after  November  1,  1962) 

$5,000,000 

Debentures  to  mature  October  15,  1976 
(Redeemable  on  or  after  October  IS,  1970) 

In  the  opinion  of  Counsel,  these  debentures  will  be  eligible  for  the  investment  of 
Trustee  Funds  in  the  Province  of  Quebec  by  authority  of  .\rticle  981  (o),  paragraph 
(k),  of  the  Civil  Code  of  the  Province  of  Quebec  and  by  Order  in  Council  No.  .396 
of  the  Province  of  Quebec;  and  will  be  investments  in  which  Trustees  in  the  Provinces 
of  Ontario,  Manitoba,  Saskatchewan,  Alberta  and  British  Columbia  may  invest  Trustee 
Funds,  and  will  be  investments  in  which  the  Canadian  and  British  Insurance  Com¬ 
panies  Act  slates  that  companies  registered  under  Part  HI  thereof,  may,  without 
availing  themselves  of  the  provisions  of  sub-section  (4)  of  Section  63  of  the  said  Act, 
invest  their  funds. 

Trustee:  Administration  and  Trust  Company 

We,  as  agents,  offer  these  debentures  subject  to  prior  sale.  if.  as  and  when  issued  by  Credit  Foncier 
Franco-Canadien  and  subject  to  the  approval  of  all  legal  details  by  our  Counsel,  Messrs.  Geoffrion 
&  Prud’bonune,  who  are  also  Counsel  for  Credit  Foncier  Franco-Canadien. 

Prices  t 

5K%  Debentures . lOfl.OO  to  yield  5.25% 

5%  Debentures . 97.00  to  yield  about  5.52% 

5^4%  Debentures. . . 100.00  to  yield  5.75% 

plus  accrued  interest  in  each  rase 

It  is  expected  that  definitive  debentures  in  coupon  and/or  fully  registered  form  will  be  available 
for  delivery  on  or  about  October  17,  1960. 

A  circular  will  be  forwarded  promptly  upon  request 

A.  £,  Ames  &  Co.  Limited 


in  a.ssets.  Formed  in  Vancouver  expand.  This  has  been  a  very  brief  tramways  totalled  163  433  157 

at  the  end  of  1949,  but  now  oper-  Another  committee  on  Estate  outline  of  some  of  the  matters  and  the  number  of  telephones  in 

ating  on  a  national  basis,  MAF  Planning  coordination  is  con-  considered  and  it  is  very  evident  service  at  June  .30  was  771,6.37, 

worlds'  f?rst‘"?omDo?nd^umu£  ‘.'’®  welfare  of  the  that  together,  the  National  As-  an  increase  of  28,465  over  the 

ive  mutual  fund  designed  ex-  buying  public  and  the  sociation  of  Life  Underwriters  in  1959. 

pressly  for  long  term  capital  ac-  ^6e  life  insurance  and  the  Life  Underwriters  Asso-  silverhood  dsiries 

cumulation  objectives.  salesman,  the  lawyer,  and  the  elation  of  Canada  Sre  working  Silv^rwood  Dairies  L(d.  advises  that 

It  is  an  interesting  sequel  that  trust  officer  share  in  the  devel-  for  and  on.  behalf  of  the  insur-  fssu"*  ''a7^bo!M*^'a**shar»  *u"dVr''the 

two  and  a  half  years  after  opment  of  a  complete  Estate  ance  buvins  Dublic  1?.  I 

rommpncpmpnt  of  MAF  t  h  p  r.,  ^  auve  uuyiii^  puuiii .  66.3,534  Class  A  shares  outstanding.  I 

commencement  01  AiAi*.  i  n  e  pjg^^  out,  that  f - - — 

Teachers  Insurance  CREF  Ac-  soyon®  of  these  persons  is  miss-  ! 

cumulation  Fund,  should  be  pat-  >68  in  such  planning,  then  there 
terned  along  similar  lines;  and  is  a  possibility  that  the  final 
that  eight  years  later  Mutual  objective  will  not  be  entirely 
Variable  Annuity  Plan  should  be  achieved 

patterned  after  the  Teachers  ,  ,  ...  , 

variable  annuity.  ,  Association  of 

_  Life  Underwriters  similar  to  our 

MAILMAN  CORPORATION  Canadian  counterpart,  has  an 
e’^fensivc  educational  program, 

cancelled.  leaving  a  balance  outstanding  normally  covering  a  five  vear 
of  8.210  shares.  .  .  .......  . 

"  period,  available  to  its  members. 

This  takes  the  form  of  a  two 

. .  . . .  ■  year  training  course  called  the 

Life  UnderwTiters  Association 
J  a  mnller  oJ  record  only.  Training  Cour.se  followed  by  a 

three  year  study  program  which 
if  successfully  completed  entitles 
the  agent  to  use  the  C.L.U.  des¬ 
ignation. 


CITY 

OF  DURBAN 

SOUTH  AFRICA 
OFFERS  LARGE  MUNICIPAL 
BUS  SERVICE 

FOR  SALE  OR  LEASE 

The  Durban  City  Council  invites  applicadong 
and  enquiries  for  the  purchase  or  lease  ofits 
road  public  transport  service. 

It  is  generally  believed  that  the  Municipal  Bus 
Service,  operated  privately  as  a  strictly  business 
concern,  could  be  a  profitable  undertaking.  The 
rolling  stock  consists  of  199  single  deck  and  103 
double  deck  diesel  omnibuses,  and  81  trolley 
vehicles.  Mileage  operated  for  the  year  ended 
31st  July,  1959,  was  approximately  ii  million, 
and  passengers  carried  numbered  approxi¬ 
mately  74  million.  The  total  revenue  for  that 
year  was  £1^  million  as  against  an  outlay  of 
million.  The  City  Council  is  prepared  to 
consider  payment  of  a  subsidy  to  a  purchaser 
or  lessee. 

Durban,  the  largest  port  in  Africa,  is  one  of  the  biggest 
cities  in  the  Union  of  South  Africa,  with  a  population 
of  51 7,000.  It  is  a  large  and  fast-developing  commercial 
and  industrial  centre  as  uell  as  an  immensely  popular 
seaside  holiday  resort. 

Further  particulars  are  available  from 
The  Town  Clerk,  P.O.  Box  1014,  Durban, 
South  Africa. 

Inspection  is  invited 


L.  G.  Beaubien  &  Co. 

Limited 


Geoffrion,  Robert  &  Gelinas, 

Inc. 


Brault  &  Chaput 


There  is  one  area  in  which 
many  of  the  States  are  ahead  of 
our  provincial  licencing  regula¬ 
tions  and  that  is  in  the  area  of 


i Better  1st  Quarter 
For  Sobeys  Stores 

At  recent  annual  meeting  in 
Stellarton,  N.S.,  of  Sobeys  Stores 
Ltd.,  Maritime  chain  store  orga¬ 
nization.  Frank  H.  Sobey,  presi¬ 
dent.  told  shareholders  that  ope¬ 
rations  of  company  are  continu¬ 
ing  to  show  imrpovement  and 
that  both  sales  and  profits  for 
the  first  quarter  of  fiscal  year 
I  (the  three  months  ended  August 
|l,  1960)  were  substantially  higher 
;than  for  the  same  period  of  last 
year. 

Announced  by  president  were 
new  expansion  plans,  including 
two  shopping  centres,  one  in  Ha¬ 
lifax  in  conjunction  with  Webb 
&  Knapp  (Canada)  Limited  and 
The  T.  Eaton  Company,  and  the 
other  in  Sydney.  N.S. 

Sobeys  now  operates  28  food 
markets  in  the  three  Maritime 
provinces  and  shortly  open  an¬ 
other  store  in  Halifax. 

Moritime  Securities 

(Furnished  by  SlenhiirT  *■  Co.  Ltd.. 

Rallfail 

(Closing  quolalions.  Sepl.  13.  loan: 

.  Bid  Asked 

Acadio  Trust  Compaov  62.no 
Atlantic  inUities.  Rights  2.70 
.Mlantic  Wholesalers,  "A”.  28.00 
Ea.st.  C.  Sav.  Sav.  i  L.  Co.  23.. in 
Eastern  taililie.s.  pfd.  o.no 

;F,.->storn  Trust  Compan.v  28.50 
:Great  Eastern,  pfd.  s  on  R  .50 

no  .554  pfd .  9.75  10.2.5 

i  Halifax  Insuranrp  27.50 

[Maritime  Accessories  com.  1.7.5 

j  no  ROe  pfd .  a  7,5 

Maritime  Lite  .  132.00 

I  Maritime  Steel,  pfd .  91.00 

i  Do  common  1.30  00 

Mar  Tel  A  Tel,  com.  ex-div  17.50  18.25 
'  Do  pfd  13.00  13.50 

IMoirs  Ltd.  common  .  .  51.00 
:  Do  pfd.  .61.00 

Nova  Scotia  Trust  Co.  ,  .  21.50 

|N.B.  Telephone  .  12.50  13.00 

'N.S.  Light  It  Power  4'“c  pfd  74.50 

Do  455%  pfd .  84.50 

I  Do  5%  pfd .  46..5n 

iocean  Fisheries  Ltd.,  com.  8.25 

I  Do  5Va0c  pfd .  4.75 

Oland  4  Son  Ltd.,  ".A” _  13.75  14.75 

I  Do.  “B”  11.00 

Rohin  Jones  t  Whitman  pfd.  17.00 

Do  common  .  7.00 

'Stairs,  Son  4  Morrow  "A”  7.75 

!Stanllelds,  ''A"  10.25 

Do  "B”  .  10.50 

Thompson  4  Sutherland  "A”  10.00 

1  Do  "B”  .  10.2i 


“You,  as  a  profit-conscious  individual, 
will  want  to  know  more  about 
these  new  Bell  services!” 


WTiat’s  new  for  you  in  telephone  communications?  . . . 

The  new  CALL  director  designed  for  busy  executives 
like  you  .  .  .  with  a  choice  of  call  holding;  multiline 
pickup;  signalling,  inter-office  communications;  confer¬ 
ence  arrangements;  and  other  features. 

Cordless  switchboards  as  small  as  a  typewriter  provide 
lip  to  60  extensions  with  10  outside  lines,  minimize 
operator  time  and  expense. 


A  6-butten  phone  (in  four  colours)  tailored  to  suit  youf 
particular  needs. 

Automatic  Answering  Call-Recording  equipment,  han¬ 
dles  your  calls  while  you’re  out. 

Get  the  most  out  of  these  and  other  new  services  your 
telephone  company  can  offer. 

Call  us  now  .  . .  you  have  nothing  to  lose  and  probably 
a  great  deal  to  gain. 


THE  BELL  TELCPHaNE  CaiMPANY  Of  CANADA 


J 


Larger  Publicity  Budget 
Sought  for  Montreal  Port 

Monies  spent  for  publicity  by  icies  and  projects  to  promote, 
the  Port  of  Boston  last  year  ap-  improve  and  protect  the  Port  of' 

parently  succeeded  in  diverting  I" 

'  , ,  ,  ,  .  Montreal  Economic  Region, 

a  considerable  volume  of  marine  importance  of  the  effect 

traffic  from  the  ports  of  Halifax  of  waterfront  activities  on  Mont¬ 
and  Saint  John.  real’s  economic  life  was  stressed 

The  Financial  Times  was  told  by  R.  L.  Dunsmore,  the  Coun- 
that  Boston,  in  1959.  had  set  aside  cil’s  chairman. 

$230,000  to  induce  shippers  to  After  estimating  that  a  ton  ofj 
rnake^  greater  use  of  its  port,  cargo  passing  through  the  har- 
This  is  compared  with  the  total,  bor  generates  about  $6  in  the 
said  to  be  $13,000.  allotted  for  City  of  Montreal,  he  calculated ! 
publicity  to  Canada's  eight  ma-  that  last  year’s  revenue  fromj 
jor  ports.  this  source,  based  on  the  more' 

Those  sharing  in  the  $13,000  al-  than  13  million  tons  handled,  had' 
lowance  were:  Halifax,  N.S.;  been  about  $100  million.  I 

Saint  John,  N.B;  Chicoutimi,  “These  direct  benefits  to^ 
Que.;  Quebec,  Que.;  Three  Riv-  Montreal  do  not  take  into  account 
ers,  Que.;  Montreal,  Que.;  the  incalculable  effect  of  a  busy 
Churchill,  Man.,  and  Vancouver,  deep-sea  harbor  on  the  industrial 
B.C.  development  of  the  area."  he 

The  Montreal  Port  Council  is  added, 
supposedly  looking  to  the  Port  of  I  It  is  expected,  by  informed 
Montreal,  the  Montreal  Chamber  sources,  that  about  six  per  cent 
of  Commerce  and  the  Montreal  j  more  cargo  will  be  handled  by 


Bank  of  Montreal  Appointments 


Canadian  Help 
In  Adjustment 
Of  Donna  Claims 


THE  FINANCIAL  TIMES,  SEPTEMBER  23.  1%0 _ 5 

Dairies  Sell* 


obtaining  a  more 
budget  for  publicity. 


I  than  during  the  1959  shipping  sea- 
Ison.  To  date,  despite  the  wildcat 


One  of  the  Council’s  stated  |  strike  by  British  seamen,  pas- 
aims  is;  "To  study,  develop  andisenger  volume  is  said  to  be  up 
secure  implementation  of  pol-i  about  eight  per  cent. 


Change  in  Name 
Alcan  Subsidiary 


whole  Canadian  market  and 
about  five  per  cent  of  the  United 
States  market. 


-  ICourtaulds  Introduces 

Aluminium  Limited’s  principal Cellulose  Fibre 


...  Products  Limited,  will  Z''"'* 

W  Donna  Claims  Containers  Holdings 

l/UIIIIO  Viaiilia  The  parent  company  has  two  j  .  ^ 

-  Plants  in  England,  a  third  in 

Canadian-United  States  rela-  Australia,  and  a  fourth  under  f,  Dairies  Ltd. 

tions  were  bolstered  by  a  new  con,struction  in  South  Africa.  Davenport  Con- 

uons  weie  uuisieitu  uy  d  new  nf  tho  wnriH'e  iartr«.  fa’iers  Ltd.  to  Jamos  Dunning 

joint  effort  during  the  past  week_.  p/oducers  of  Uaniil^n  S  a  associates  for  an  undisclosed 

end  when  a  contingent  of  27 1  white  pigment  used  in  the  manu- 

Canadian  insurance  adjusters Ifacture  of  paint,  paper,  rubber,  Mr-  Dunning,  general  manager 
took  off  in  groups  and  in  pairs  citrous  enamels,  floor  coverings,  of  Davenport  since  its  inception 

from  norval  airnort  to  assist  inkoramics  and  Other  allied  pro-  m  1956,  holds  a  majority  interest 

from  Dorval  airport  to  assist  company.  Company. 

Hurricane  Donna  claim  .sct-i  |f  jj,  understood  the  company  which  sells  more  than  20  million 
tlement  work  in  the  areas  sur-jwill  obtain  its  raw  materials  plastic  food  containers  annually 

rounding  Fort  Myers,  Fla.,  andlfrom  the  nearby  plant  of  Quebec  in  Ontario,  operates  a  plant  in 

Norfolk,  Va.  &  Titanium  Corp.  at  Sorel  Toronto. 

Late  ’  last'  week.  Charles  n.I.  National  Dairy  Products  Corp. 

Turner  neneral  manager  of'-"  ^’aP^ble  of  producing  some  of  New  York,  it  was  annouiiced 
Underwriters’  Adjustment  Bu-j'’””'^®  titanium  slag  an-  recently,  has  made  an  offer  to 

reau  received  an  urgent  appeal acquire  the  holdings  of  Dominion 

for  B.  N.  Buttler,  New  York.l-  -7^ - -  Dairies  shareholders  if  it  could 

ipresident  of  General  Adjustment!!  WO  Ncw  Directors  obtain  80  per  cent  of  the  common 
Bureau  Inc.,  asking  for  person-llnferiigf jonol  Nickel  preferred  stock. 

Malcolm  Allan  John  S.  Hughes  John  B.  Lesslie  nel  to  help  in  the  adjusting  ofl  ,  .  r.-  i  j  r  -  Majority  stockholders  in  Domi- 

,  .  ,  ,  •  c  t-  •  r-i,-  a  V  V  V  ait  f  't  •  i  m  i  •‘'"s  thousands  of  insurance  James  A.  Richardson,  of  VVinni- readi* 

Appointments  in  San  P  rancKsco  Chicago  and  New  ^ork.  and  at  two  of  its  principal  Mont-  ^reas  hitlpeg-  vice-president  of  James  ness  to  accept  the  offer. 

branches  have  been  announced  by  the  Bank  of  Montreal.  i  .  u  i,  m  t  i  by  the  hurricane.  Following! Richardson  &  Sons.  Ltd.,  has - 

Malcolm  Allan,  manager  of  the  bank  s  St.  Peter  and  St,  James  .'itreets  branch.  Montreal,  ^n„c„iiQiinnc  hvl..  ,  .  j  j  .  r  n 

imes  president  and  cashier  of  the  Bank  of  Montreal  (San  Francisco),  succeeding  Albert  St.  Jlr.  Turner  with  his  divisional |^„7e"rna  iolM  %irkeT  Co  nf  Canadian  Oil 

Michol,  who  will  retire  on  pension  after  a  44-year  banking  career.  manappre  across  Canada  .i-pj International  Nickel  Co.,  of 

John  S.  Hughes,  manager  of  the  B  of  M’s  Sun  Life  Building  branch.  Montreal,  will  succeed  ®  ‘  ,  ,,  ;i„n,rpai  within  Canada.  Ltd.,  according  to  an  plant  Rpadv  SoOn 

Allan;  while  John  B.  Lesslie.  an  agent  at  the  bank’s  New  York  agency,  will  become  man-  ^oiTr^  announcement  by  Henry  S.  JWUll 

Niels" Kj'dLem''n(w  resident  representative.  Chicago,  will  succeed  Mr.  Lesslie;  and  i„?^'!rprfnnnrl”"incLHed- Wingate,  chairman  of  the  Board  i  iNMSFAIL-.liist  It  months 

L  Francis,  an  assistant  superintendent,  business  development  department,  at  the  B  of  M’s  J"  L  c"ntio  r’  f^'chardson  is  a  director  o[|aflrr  ground  was  broken,  the  $4 

1  office.  Montreal,  will  succeed  Mr.  Kjeldsen  in  Chicago.  ^  Hudson’s  Bay  Company.  The  'i^'hon  Alberta  refinery  of  Cana- 

Mr.  Allan  is  a  banker  of  extensive  experience,  having  served  at  many  centres  in  Ontario,  ^  ■,  '  nnadian  Bank  of  Commerce  ( ompanies.  Ltd.  is 

iding  a  period  as  manager  of  the  B  of  M’s  Royal  York  Hotel  branch,  Toronto,  before  moving  ah  momhorc  of  iHp ’pmim  am  Investors  Syndicate  of  Canada  completion.  Tlie  5, non- 

Montreal  in  1950  as  manager.  University  and  St.  Catherine  streets  branch.  He  became  ,  irio^fs  Ltd  The  Canadian  Fire  Insur^’’^'"''''*  P'’''  expected 

lager  at  St.  Peter  and  St.  James  streets  branch  in  1955.  oK  Idi  .uinc  xLm  f  eld  iaiJe  SmnS  and  other  com  on  stream  by  mid-October. 

Mr.  Hughes’  carrer  has  included  service  as  manager  of  the  bank’s  main  Oshawa  branch  ^rimmern’al  huildines  Inanies  and  a’ member  of  the  ^O'ated  about  2.i  miles  south 

- -  c..n  I  if»  RniiHine  offipo  in  1QS7  includc  commcrcial  buildings,  panies,  ana  a  mernner  oi  nei  .  ..j  Atbert.i.  the 


Malcolm  Allan 


John  S.  Hughes 


John  B.  Lesslie 


real  branches  have  been  announced  by  the  Bank  of  Montreal. 

Malcolm  Allan,  manager  of  the  bank’s  St.  Peter  and  St,  James  .'streets  branch.  Montreal, 
becomes  president  and  cashier  of  the  Bank  of  Montreal  (San  Francisco',  succeeding  Albert  St. 


Board  of  Trade  for  assistance  in,  the  Port  of  Montreal  this  year  C.  Nichol.  who  will  retire  on  pension  after  a  44-year  banking  career. 

obtaining  a  more  substantial! than  during  the  1959  shipping  sea-  John  S.  Hughes,  manager  of  the  B  of  M’s  Sun  Life  Building  branch.  Montreal,  will  succeed 


fabricating  subsidiary,  formerly 
known  as  Northern  Aluminium 


new  man-made  cellulo.se 


Co.,  Ltd.,  changed  its  corporate  fibre,  trademarked  "Moynel,’’  is 
name  today  to  “Alcan  Industries  being  introduced  to  the  Can- 
Ltd.”  and  prepared  to  inaugur-  atjjan  market  by  Courtaulds 
ate  one  of  the  largest  aluminum  , Canada)  Limited. 
roHing  mills  in  the  world  •‘Moynel’’  have  ad- 

The  50-year.old  f '  >sh  sub-  ^e  obtain- 

^lary.  with  .7 '  ^  3  3,^^^  fj^re.  As  well 

fKW  employees,  is  the  largest  sin-  3^  economy  and  the  in-' 

gle  user  of  Alcan  primary  ab'ro-  herent  processing  advantages  of| 
imim  produced  in  Canada.  The  ^nan-made  fiTires  over  natural! 
change  in  company  name  is  an|ji|3j.gg^  fabrics  can  be  mer- 
implernentation  (if  Aluminium  eerized,  stablilized  by  compres- 
Limited  s  policy  to  identify  its  shrinking  processes,  and 
world-wide  operating  and  trad-  ^^3^3  crease  resistant  without 
ing  subsidiaries  under  the  Alcan  3j  strength  normally  ob- 

tained  in  cotton  fabrics. 

Started  originally  in  1909  as  a  initially,  "Moynel’’  will  be  im- 
sales  outlet  in  Britain  for  Can-  ported  from  Courtaulds  Limited, 
adian  aluminum,  Alcan  Indus-  England,  but  Courtaulds  (Can- 
tries  Ltd.  has  been  expanded  ada)  Limited  feels  that  its  ac- 
through  the  years  into  a  $50  mil-  ceptance  here  will  lead  to  the 


Mr.  Allan;  while  John  B.  Lesslie,  an  agent  at  the  bank’s  New  Y’ork  agency,  will  become  man¬ 
ager.  Sun  Life  Building  branch. 

Niels  Kjeldsen,  now  B  of  M  resident  representative,  Chicago,  will  .succeed  Mr.  Lesslie;  and 
H.  B.  Francis,  an  assistant  superintendent,  business  development  department,  at  the  B  of  M's 
head  office.  Montreal,  will  succeed  Mr.  Kjeldsen  in  Chicago. 

Mr.  Allan  is  a  banker  of  extensive  experience,  having  served  at  many  centres  in  Ontario, 
including  a  period  as  manager  of  the  B  of  M’s  Royal  York  Hotel  branch,  Toronto,  before  moving 
to  Montreal  in  1950  as  manager.  University  and  St.  Catherine  streets  branch.  He  became 
manager  at  St.  Peter  and  St.  James  streets  branch  in  1955. 

Mr.  Hughes’  carrer  has  included  service  as  manager  of  the  bank’s  main  Oshawa  branch 
and  as  an  agent  at  New  York.  He  became  manager  of  the  Sun  Life  Building  office  in  1957. 

Mr.  Lesslie  has  served  in  numerous  centres  including  periods  as  an  assistant  manager, 
mam  office,  London,  Ont.,  and  as  an  assistant  superintendent,  Ontario  division,  Toronto.  He 
assumed  his  present  appointment  in  New  York  in  1937. 

The  series  of  moves  will  begin  shortly  and  will  be  completed  by  the  end  of  October. 


acquire  the  holdings  of  Dominion 
Dairies  shareholders  if  it  could 
obtain  89  per  cent  of  the  common 
and  preferred  stock. 


New  Canadian  Oil 
Plant  Ready  Soon 


Your  Fire  & 
Casualty  Insurance 

Ridley  Williams,  A.I.I.C. 


[Bristol  Withdraws 
Okanagan  Offer 


specialists  in  various  Iieias  ni  v-niiauiau  in,-  clrrani  hv  rmrt  Orlnhpr 

clainis  adjusting.  'These  fields  ance  Company,  and  other  comj  located  about  25  miles  south 
include  commercial  buildings,  panies,  and  a  member  of  tbelp,  j,  .  Albert.?  fho 

private  dwellings,  trailer  parks  Winnipeg  Advisory  Board  of  the  3  'in.^^rrr 

automobile,  and  other  type  of  Royal  'Trust  Company.  He  is  alsoi  j,p  3^ 
damaged  property  in  the  areas  a  member  of  the  Winnipeg  Gram expansion, 
surrounding  Fort  Myers  and  Nor-  Exchange,  ^ucago  Board  of^j,  11,33  ,,3,13,,, 

folk-  yrade,  ’Toronto  Stock  T.xchange  ig^ 

-  Montreal  Stock  Exchange,  and  |,|^p  c  o  m  p  a  n  v  ’  s  250  .'^ervirr 

Worit  l«  On  other  exchanges.  I<.tr4tinnc  in  hnctrtnc 


Work  Is  Started  On 
Titanium  Oxide  Plant 


onireai  aiovK  company’s  250  .';ervirr 

her  exchanges.  Alberta,  besides 

Also  elected  a  director  of  Inco  33,1  iipating  p,],; 

as  James  H,  Goss,  vu’c-presi-j  pig^,  ^vill  refine  natural 


Ikanaqan  Offer  l  uranium  uxiae  nanr  was  James  H,  Goss,  Mce-piesu  ,p,,3  p,33,  ^^.jii  pplipp  33, pj. 

^  I  Work  has  been  started  by  Brit- dent  and  group  executive  ^f  ^35  ,-onsrndate  and  crude  oil. 

.  .  -  ...  li.sh  Titan  Products  (Canada)  Ltd.  General  Electru:  Co.  He  also  acts  •  _ _ _ _ 

Negotiations  for  the  acquisition ,(,3  construction  of  its  $16  million  on  behalf  of  his  compan.v  with  oFour.r  «f«Tov 


adian  aluminum,  Alcan  Indus-  England,  but  Courtaulds  (Can-  Special  Cammittee  Here  Ready  ta  Handle  fbat  negotiations  may  be 

fries  Ltd.  has  been  expanded  ada)  Limited  feels  that  its  ac-  resumed  some  time  in  the  future 

through  the  years  into  a  $50  mil-  ceptance  here  will  lead  to  the  AdjUSrmenrS  in  The  EVenf  at  CotOStrapheS  ,  h  ■ 

lion  fabricating  operation.  Its  production  of  this  fibre  at  their  fm-v.  ti,»  ^  different  basis, 

newly  expanded  plant  at  Roger-  plant  m  Cornwall,  Ontario,  in  C^ta Jrophes  from  many  causes  machinery  for  the  prompt  settle-  Rnstol  Airplane  also  announces 
stone,  South  Wales,  contains  the  the  near  future,  strike  at  any  time  of  the  year  ment  of  losses  in  the  event  of  a  Reynolds  has  resigned 

largest  aluminum  rolling  mill  in  -  and  we  are  particularly  aware  major  disaster.  The  success  of  president  and  director  of  com- 

InfCtesf  ^f  'vide.spread  damage  this  plan  is  dependent  upon  the  resignation  followed 

fng  piaYe  to  widths  of  eleiS  Shaws  Wide  Reductian  hurricanes  m  the  late  sum-  full  and  spontaneous  co-operation  3  d.^ggreement  with  other  Bristol 

feft  for  use  in  shipbuilding,  and  Comtimed  short  interest  on  the  and  early  fall  months.  Me  of  the  whole  Insurance  Busi-  directors. 

wide  sheets  for  structural  and  [Montreal  and  Canadian  Stock  hurricanes  lashing  the  ne.ss.  Bristol  of  Canada  is  a  sub- 

transportation  uses.  'Exchanges  as  at  September  15,  Southern  and  Atlantic  Seaboard  _  ❖  ❖  ❖  sidiary  of  Bristol  Aeroplane  Co. 


1,-1  me  dLiiuisiiiuii  on  construction  of  its  SI6  million  on  ncnaii  01  nis  companv  wim|  oFour.r  «f«to\- 

:by  Bristol  Airplane  Co.  of  Can- titanium-oxide  plant  at  Tracy,  respect  to  its  interest  in  and  rela- '  TrAn,frr  »srnt  ornre. 

I  ada  Ltd  of  Okanagan  Helicopters  Que.  tions  with  the  Cananian  (.iencral|.,^..  (s,,,,.) 

I  fa  nf  V3nr-n>„-£.r  Viovo  Vinori  CompIcUon  of  thc  plant,  is  Electric  Company,  Ltd.,  of  which  |cn  aushm  iis'.  "isn.  on  the  *iirr«n<ior 
Ltd  of  Vancouver  have  been  ,3^  ,3^2.  and  upon  he  is  a  director  and  served  as 

broken  off  according  to  a  Bristol  commencement  of  operations  the  president  from  1955  to  1957.  Iiho.,o  shnrr,  nnmanding  to  i.vtv.h? 
annnouncement.  Had  negotiations 

'gone  through  a  sum  of  approxim-  _ _ 

I  afely  $4  million  would  have  been 
involved.  It  is  indicated,  how¬ 
ever.  that  negotiations  may  be 
resumed  some  time  in  the  future 
on  a  different  basis. 


HIT  LOANS  for  INDUSTRY 


directors. 

Bristol  of  Canada  is  a  sub¬ 
sidiary  of  Bristol  Aeroplane  Co 


EXPANDING  or 
DEVELOPING 
YOUR  BUSINESS 


The  new  mill  will  be  formally  j  i960,  was  39.272  shares  in  37  States  and  of  tornadoes  twisting  This  is  the  keynote  of  the  cat-  Ltd.  of  England. 


inaugurated  on  October  6th.  The  issues  against  49,044  shares  in! (heir  way  through  the  Central  aJ'trophe  plan  which  has  created  w.  S.  Haggelt,  formerly  ex- 
change  of  the  British  company  s  36  issues  at  August  31,  1960.  and  g,,,,  Mid-M’est  States  with  loss  an  organization  representative  of  eculive  vice-president,  was  ap- 
name  involves  no  change  in  56.541  shares  in  39  issues  at  Sep-  ,  ,  ,  ’  ,  ,  -n  .i,-  oointed  nresidenf  of  the  Can- 

ownership,  monniaclnrins  acUv.  tember  I.s,  .959,  .  semi-monthly  »<  '»  ^  ,  'rlh^eneriTm  SSreonSn  to  repia„  Mr 

ity,  or  .sales  policies.  report  from  the  exchanges  many  millions  of  dollars.  handling  facet  of  the  general  in- 


handling  facet  of  the  general  in- 


shows.  Seldom  do  we  realize  that  surance  industry.  There  are  pro-  R-.oni'nf  ranarfa  aUn  renn. 

The  MSE  total  was  12.067  Canada  too  can  suffer  these  cat-  vincial  or  local  committees  okanagan  Helicopters  wou 
a^aain^V^s  asscss  the  ex-  undertake  by  arrangement  wi 

2o’  issues  at  August  31  1960  and  catastrophes,  but  tent  of  any  multiple-type  losses  Bristol  the  management  of  Spa 


ownersnip,  manuiactunng  aciiv-  temher  J.5.  i9o9,  a  semi-moniniy  . . .  („  adian  concern  to  replace  Mr. 

ity,  or  .sales  policies.  report  from  the  exchanges  many  millions  of  dollars.  handling  facet  of  the  general  in- 

-  M.P  I(.  .  ,7  007.^"?'^  that  surance  industry.  There  are  pro-  Bnsl  ol' of  Canada  also  repoH- 

Electric  Reductian  To  J?®  =.»  iriiamhfr  ed  Okanagan  Helicopters  would 

RuilJ  Onfaria  Plant  indeed  we  have  had  which  are  able  to  assess  the  ex-  undertake  by  arrangement  with 

Bui  d  Ont  O  la  20’ issues  a?  Aueust  31  1960  and  catastrophes,  but  tent  of  any  multiple-type  losses  Bristol  the  management  of  Spar- 

BfdSi™ '?o  .>  rppa7a  M  ™  fnTe  i,a»e.“'s  "p  they  are  not  as  frequent  na  in  and  lmm«ltalely  put  ini,  npera-  tan  Air  Services  Lid. 

Sinp  a  $12U(^  Plant  atiicmber  15.  J9.59.  The  CSE  total  the  United  States.  Uon  the  Catastrophe  Control  Bristol  has  a  management 

Porf  MaiLnd  ThiT  vnll  prtjw^as  27  205  P'""’  ^"’sutstSL '’^"Skho"ld^  ol 

duce  phosphates  including  large]  •  against  insurance  industry  would  ing  public  will  be  kept  fully  ad-  cn.rtan 

I!;'"he^‘iold1n^"ifunilef  Sare^  handle  a  catastrophe  that  struck  vised  of  the  procedures  that  the  ^ - 

*  cSmnariVu  is  an^aounced  21  issues  at  September  15,  some  area  in  Canada.  Within  the  insurance  industry  as  a  whole 

a^eSl  wKh  International  Mine-l  1959-  memory  of  our  present  adjusters.  wiU  follow  in  dealing  with  the 

rals  and  Chemical  Corp.,  Skokie,  ..nvTBr.i  Tiirs'T~'rn'~  ‘here  was  the  Haileybury  fire  public’s  losses. 


tion  the  Catastrophe  Control  Bristol  has  a  management 
Plan.  Under  the  plan,  the  insur-  contract  with  Spartan  and  is  also 
...ill  u.  1 _ .  f..ii  J  a  substantial  stockholder  of 


Voo  can  secure  full  information  about  I.D.B. 
financing  for  businesses  engaged  in  manufacturing, 
processing,  assembling,  installing,  overhauling, 
reconditioning,  altering,  repairing,  cleaning,  pack¬ 
aging,  transporting  or  warehousing  of  goods; 
logging,  operating  a  mine  or  qtiarrv%  drilling 
construction,  engineering,  technical  surveys  or 
scientific  research,  generating  or  distributing 
electricity  or  operating  a  commercial  air  sen-ice. 
or  the  transportation  of  person.s,  or  supplying 
premises,  machinery  of  equipment  under  lease  t® 
any  business  mentioned  above.  Get  in  touch  w  ith 
an  I.D3.  office  or  see  your  auditor,  lawyer  or 
banker. 


INDUSTRIAL  DEVELOPMENT  BANK 

Regional  Offices:  Vanrom^r,  F.dmoiilon,  Ualfcarv,  RpEin.a,  Winnippa* 
Sudbiirv,  London.  Toronto.  Montreal,  Qiieber  Citv, 

Saint  John,  Halifax. 


Idle  diiu  \./jiciiiiGai  MONTREAL  TRLST  CO  I  t  • 

HI.,  that  the  Canadian  products  Annnunrpmmt  i.  made 'th»t  a' further!  which  burnt  out  mo.sl  of  that  It  IS  usually  essential  that  there 
will  be  distributed  in  the  UnitedjSjo  *r„'’®«.,re*“u«ied  '!!„! community.  At  that  time,  insur-  be  a  short  moratorium  in  order 

CfesfAc-  K<f  fHo  IT  Q  firm  Thd '  *YortreaI  Trust  CO.  uere  issufo  on  sj  . 

Mates  oy  me  u-o-  inin.  jgfpipfnher  16,  increasing  the  number  ance  Companies  sent  adjusters  io  provide  sufficient  time  to 
plant  would  be  able  to  supply  the  p,_tj^e9.  share,  outstanding  to  406.^ 

I  men  lived  in  a  railway  coach  be-  the  efficient  handling  of  the 
'cause  there  was  no  other  accom-  losses.  The  insurance  companies 
'modation  available.  lood  their  agents  have  been  pro-| 


T>  4  i®4^4l|4  'modation  available.  and  their  agents  have  been  pro- 

Im.  V-F i  V-4xA.ixxB.J-F/-X  I  ]\]Qi-e  recently,  there  was  the  vided  with  a  streamlined  method 

Rimouski  fire,  to  which  adjiis-  of  reporting  losses  to  one  cen- 

„•  1 1  i  .  .  f  .u  ..f  r-— 0.1,  or  o(  Com*  Id  lOKo  tons  were  sent  from  Montreal  and  tral  claims  office.  The  adjusting 

Meekly  statement  of  the  Bank  of  Canada  as  at  Sept.  14,  1960  _  ,  .  ,  .  .  tvir,,.,!,,,.*  roooj  i, 

shows  total  assets  $11,352,638  lower  than  previous  week  at  $2,870.-  >"  '’''df'-  ^^rry  out  firms  throughout  Canada  have 

68.605.  Investments  are  shown  $69,682  lower.  Holdings  of  Sterling  prompt  settlement  of  the  severe  set  up  manpower  procedures  to 
and  U.S.  Funds  were  $4,260,063  higher,  while  other  assets  were  loss  by  fire  to  the  homes  and  supply  sufficient  personnel  to 
$15, .546, 640  lower.  Deposits  were  $3,525,417  higher,  while  other  lia-  c  o  m  m  e  r  c  i  a  1  establishments,  eope  with  the  magnitude  of  the 
bilities  were  $17,500,303  lower.  I  -p^pi-g  ^^.a5  gjjQ  Winnipeg  catastrophe.  Every  effort  has 

In  comparison  with  corre.sponding  week  of  last  year  total  „.f,en  the  Red  River  over- been  made  to  anticipate  the 

ittt  bank,.  I„  1953  a  lor-  myriad  problems  which  do  arise 


Financial 


OFFERED  BY  YOUR 


Management]  Services 


I  n vesto  rs 

s^trai^  D©C2iil® 


I  REPRESENTATIVE 


lower.  Circulation  was  $34,678,388  higher  than  same  period  last  year 
and  deposits  are  shown  $22,010,700  lower. 


COMPARATIVE  FIGURES  HEREWITH: 

ETS —  Sept.  14.  1960  Sept.  7.  19 


Sterling  and  C  S  Fund. 
Other  Currencies  . 


ADV.ANCES  TO 
Char,  and  Sa\m|s  Bks.. 


Total  . 

IWESTME.VTS 

Treasury  Bill.  . 

Gort.  Secs.  (2  'Vrs.l 
Gwt.  Sees.  (Long  Terml 
Bda.  Deb.  Ind.  Dev.  Bk. 
Other  Secs . 


Total  . 

Ind.  Dev.  Bk . 

Bank  Premises  . , 
All  Other  Assets 


Total  . 

LIABILITIES— 

Capital  Paid  Vp  .... 

Best  Fund  . 

Notes  in  Circulation 
DEPOSITS 

Govt,  ol  Canada  ,  . 


40.759,8a2 

36.499.709 

4. 

4,260.083 

4,349,388 

146.0M 

143.231 

- 

2.823 

— 

1.590 

40.925,93« 

36,643,030 

+ 

4,262,906 

— 

4,350.978 

380.664,945 

380.853,332 

188.387 

4- 

1,206.276 

519,248,772 

519,199,993 

4- 

48,779 

4-  265,471 .4.54  I 

1,770,484,736 

1,770,406,649 

4. 

78,087 

—348,926.2841 

62,792.832 

62.788,713 

•4. 

4.139 

4- 

5,916,713 

14,022.079 

14.034.379 

- 

12,300 

— 

4,927,629  i 

2,747,213,384 

2,747,283.066 

69,682 

+ 

18,742.530; 

2.5,000.0(10 

25.000,000 

11.795,401 

11,794,623 

+ 

778 

4- 

1^70.017 

45,703.884 

61.250.524 

- 

15.546,640 

— 

18.047,240 

2.870.618,693 

2,881,971,243 

- 

11,352,638 

- 

2.385,671 ; 

5,000.000 

.5.000.000 

25,000.000 

25.000.000 

2,030,743,660 

2,032.348,181 

— 

1,604521 

34,678.388; 

32.846,082 

40.369.116 

7,523.034 

4. 

3,7M,917i 

614.303,395 

602.139.011 

•L 

12.164.279 

— 

28,132.425: 

2.5,667,698 

26.783.63t 

— 

1,115.93.3 

2,366,776 

672.817.17.5 

669.2S1.7.58 

3.52.5,417 

_ 

22.010,700 

4.5,099.244 

40.872.475 

4.226,769 

9.367,069  1 

91,958,526 

109.458.829 

- 

17..500,3fl3 

— 

.8,687,290 

2.870,618,605 

2.881,971 ,2*3 

11.352,638 

2,385.671  1 

nado  struck  Sarnia,  Ontario,  and, at  such  a  time.  | 

in  1954  Hurricane  Haze!  swept  Experience  has  shown  (hat  the 
across  the  Toronto  area  causing  normal  facilities  one  expects  in 
Bk  Ago  If  J*’  heavy  loss  of  life  and  several  I an.v  community,  .such  as  tele-' 

-  4 J49,ni8 ,  millions  of  dollars  of  property  i  Pbone  or  telegraph  communica-! 

_ II-’  'damage  [tions,  electric  power,  transporta- 

—  4,350.9, 8j  ^  jlion,  adequate  office  space,  and 

At  each  of  these  catastrophes  [equipment,  are  lacking  in  whole; 

.  the  insurance  industry  made  [or  in  part.  The  catastrophe  plan! 
+  1,208.276  effort  to  deal  wiith  the  [has  anticipated  such  problems.! 

-h265!47i.4.M  thousands  of  losses  which  occur-  It  is  only  at  the  time  of  a  I 


Total  . 

Liabilitias  (Othar  Curr  ) 
All  Other  Liabilities  — 


TAKE  THIS  FIRST  STEP  TO  FINANCIAL  SUCCESS 
BUY  THIS  NEW  BOOK 

START  WITH  $100 

By  J.  J.  BroMTi 

Here  is  the  one  and  only  Canadian  guide  to  common-sense 
investing  and  it  is  wTitten  by  a  man  who  is  an  experienced 
and  successful  private  investor. 

Dr.  Brown  believes,  reasonably  enough,  that  everyone  liv-ing  in 
a  (apitalistic  society  should  have  at  least  a  little  capital.  In  hi.s 
very  readable,  easy-to-follow  style  he  discusses  all  the  ways  of 
putting  savings  to  work— life  insurance,  pension  plans,  securities, 
Duying  real  estate,  stocks  and  bonds.  He  backs  it  all  up  with  well- 
authenticated  charts  and  tables  and  brightens  the  whole  with 


ever  it  might  occur  in  Canada,  as  possible  ' 

The  All  Canada  Insurance  Fed-  Catastrophes  are  always  seri-! 
eration  formed  a  special  com-  ous  and  mo.st  upsetting  to  the 


,  committee  had  been  through  one 'Provide  prompt  service  and  do 
■!or  more  of  the  recent  catastro-  its  part  in  dealing  with  the  many 
*  phes  and  were  experienced  in  the  problems  which  arise  at  such  a 
problems  facing  the  insuring  pub-  time, 
lie  and  the  insurance  companies  - 

'"  “S^t'qdy  was  „,|  WOlk  Oil  NoW  GOS 

eatastrophe  plans  which  had  been  PlDGlinB  StArtod 

set  up  in  the  United  States.  After  ^  _ 

many  months  of  research  and  VANCOUVER  -  Work  has 
discussion,  a  Catastrophe  Claims  started  on  a  new  $11,000,000 
Service  control  plan  was  designed  [natural  gas  pipeline  sy.stem  in[ 
to  go  into  immediate  operation !  northeastern  British  Columbia  | 
whenever  a  catastrophe  struck 


..  British  Columbia  Ltd. 

[Canadian  community.  advance  guard  of  a  crew! 

This  plan  was  introduced  by  which  will  total  more  than  300  ■ 


his  entertaining  y-iew’s  on  the  attitude  of  his  fellow-investors  to  jthe  All  Canada  Insurance  Fede-  announcement  states,  has  gonei 
itheroot  (jf  all  evil._  ^  ^  u  •  -i.  i  [ration,  which  represents  most  of  into  the  field  north  of  Fort  St. 

Dr.  J.J.  Brown  IS  an  expert  m  his  field-auniversitylerturer  rasualtv  insurance  -Jobn  to  prepare  pipeline  right- 

and  a  writer  whose  articles  on  investmg  and  kindred  Bubjectfi  are  i'''®  3"“  casualty  insurance.  riMrin?  Twn  nine- 

published  in  Fortune  and  Maclean’s.  companies  doing  business  in  [IrLeal  wil  be  movin^fn  ^ 


PAPERBOLTCD 
Cloth  Edition 


the  fire  and  casualty  insurance  prepare  pipeline  right- 

.  .  .  .  lof-way  and  clearing.  Two  pipe- 

companies  (^oing  business  in,,jg^  ^^^^3^^  moving  in! 


At  your  booksellers  now  — 

WIN4Ca 


■  Canada.  In  the  foreword  of  thejigter  this  week. 

[instruction  manual,  it  is  empha-|  Gas  Trunk  Line,  incorporated 
[sized  that  "the  Canadian  public  [in  B.C.  to  gather  gas  from  thej 


[is  accustomed  to  having  its  in- 
isured  losses  paid  promptly. 


new  northern  fields,  plans  an 
over-all  project  costing  $93,000,- 
000  and  covering  about  350  miles 


The  Catastrophe  Claims  Ser-j^f  pipeline  in  the  area  between 
vice  control  plan  provides  the 'Fort  Nelson  and  Fort  St.  John. 


PACK  AMOUNT  CERTIFICATES 

For  savings,  educational,  business  reserve  and  annuity  purposes.  Investors 
Syndicate  certificates  provide  a  systematic  method  of  accumulating  guaranteed 
amoimts  of  money  over  a  period  of  years.  At  the  end  of  1959  more  than  119,000 
Canadians  were  planning  to  save  $500,000,000  through  Investors  certificates. 

A  BALANCED  MUTUAL  FUND 

Investors  Mutual  of  Canada  Ltd,  emphasizes  reasonable  income,  stability  and 
capital  gain  potential  through  a  portfolio  of  more  than  100  securities  including 
common  stocks,  preferred  stocks  and  bonds.  Investors  Mutual  is  Canada’s 
largest  mutual  fund  with  growing  assets  nearing  $200,000,000. 

A  MUTUAL  FUND  FOR  GROWTH 

Investors  Growth  Fund  of  Canada  Ltd,  emphasizes  long-term  capital  gain 
through  a  portfolio  concentrated  in  common  stocks.  Formed  in  November,  1957, 
Investors  Growth  Fund  has  assets  of  over  $44,000,000. 

TAX8>DKDUCTIBLE  registered  RETIREMENT  PLANS 

Three  types  of  “Registered”  plans  are  offered  by  Investors:  (1)  fixed-interest; 
(2)  equity;  (3)  combined  fixed-interest  and  equity.  Either  the  fixed  or  the  equity 
portion  of  combined  plans,  or  both  portions,  may  be  qualified  as  a  Registered 
Retirement  plan  for  tax  deduction  purposes. 

GROUP  PENSION  PLANS 

With  Investors  Trust  Company,  Investors  Syndicate  has  complete  facilities  for 
the  installation,  administration  and  investment  management  of  trusteed  group 
paision  plans.  Contributions  may  be  invested  in  fixed-return  funds,  equity  fimds, 
or  combinations  of  these. 

These  services  provide  convenient,  integrated,  Jinancial  programs  flexible  enough 
to  suit  the  needs  of  every  Canadian. 

For  complete  details  contact  your  Investors  representative — 

•YOUR  BEST  FRIEND  FINANCIALLY.' 


^Investors 

symica 

_  _ !o»  CANADA.  tIMITI* 

HEAD  OmCfi  WINNIKO  •  OfflCIS  IN  PltNOPAl  OTIB 

Manages  assets  of  $400,000,000 


Ifie  ^nancial  'iTmes 
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swing  of  the  old  merry-go-round  which  J,  R,  McLogaH  .  .  . 

has  bedevilled  the  railroads  for  the  past - *  '  - - 

two  decades;  the  squeeze  between  rising 
labour  costs  and  inability  to  offset  the  rise 


Publlitaed  erery  Friday  at  410  St.  NIchala.  Street.  Montreal  with  increased  inCOme  in  the  Way  Of 

JraSe%h^^hi!*D."ZV/i^se^^  Aafhor.’  freight  rates.  The  suggestion  of  a  subsidy 

lied  ai  Second  Clan  Mall.  Foil  Offica  Department,  for  the  railrOadS  iS  OOt  the  aOSWer.  It 

*^****'  would  be  acceptable  to  no  one  —  parti- 

_  cularly  the  taxpayer.  large  and  smalt,  and 
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Quebec  .  G.  W.  Goodman 


Editor  3  dangerous  precedent  which 

could,  through  time,  snowball  to  the  point 


to  call  a  halt — and  what  then? 


Sl’BSCRIFTION  PRICE;  In  Canada  ».'!  a  year:  elsewhere 
M.  SInfle  copies  1.S  cents. 

BEAD  OFFICE:  Montreal  —  Telephone  all  departments 
AVenue  8-3136. 

TORONTO  OFFICE;  703  Roral  Bank  Bldf..  I  KInf  Street 
East  I  Telephone  E.Mpire  3-3333 
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To  Ro  McLogOn  a  #  #  goods  ,  Let  it  not  be  thought  that  tlii.'; 

An  incidental  but  valuable  andjis  simply  a  criticism  of  educa- 
^  j-J  ■  — b.  ■->.  much  needed  by-product  of  "Buy  tion  and  students.  As  much,  if 

Canadian"  promotion  is  the  fos-jnot  more,  of  the  re.sponsiblllty 
I  _  tering  of  that  sense  of  national jfor  the  kind  of  deficiencies  I 

I  |k|  RR^lM^W  __  consciousness  which  is  gradu-^have  cited  surely  rests  with  thos# 

I  Dwyin^J  I  Illlllviri^J  ^Hy  making  itself  felt  in  Canada. iof  us  who  are  parents  and  of  an 

I  *  ^  ^  In  my  book,  we  need  more  of  this  jolder  generation.  After  all.  it  is 

,  "71  Z  IT  n  I  certainly  we.  as  a  nationalionly  a  few  months  ago  that  the 

frem  BB  addraii  by  th*  Brafidank  Bf  til*  CMA  .•  u  u.-  ..  n  j  i.  c  j  i* 

^  .  organiiation.  have  an  obligation  CBC  polled  a  number  of  adult 

ka  kha  Mambar*  ak  kha  Quabac  Oivitian.  .  j  n  .u  .  ...  .  j  .  • 

.  ,  I  to  do  all  that  we  can  to  stimulate  pedestrians  in  one  of  our  maior 

We  must  Io.se  no  opportunity  jditions  and  paying  roughly  thei  We  know  that  it  has  influenced  I  it.  cities  in  connection  with  a  pro¬ 
to  press  the  case  for  policiesjsame  wages  and  the  other  kindjsome  of  the  largest  concerns.l  !gram  they  did  on  the  life  of  the 

which  will  encourage  the  growth  of  competition  which  comes  from  which  bought  many  imported  i  As  we  all  know,  we  share  a  con-|late  .Mackenzie  King.  They  asked 
of  manufacturing  indu.stry  in  the  outside  this  country  where  pro-  products  through  habit,  to  divertltinent  with  a  great  republic  these  people  if  they  knew  who 
full  knowledge  that  this  is  vitaPduction  costs  are  often  but  altheir  purchasing  from  foreign  tojhaving  an  enormous  population  Mackenzie  King  wa.s  and.  if  you 
not  only  to  the  well-being  of  thelfraction  of  ours.  ^domestic  suppliers.  and  the  richest  and  most  dynamicisaw  the  program,  you  will  recol- 

companies  we  serve,  but  to  that  ♦  ♦  ♦  .  Il’st  the  drive  hasjeconomy  in  the  world  today.  Wellect  the  variety  of  extraordinary, 

of  all  Canadians.  To  permit  unlimited  competi-| accelerated  the  rate  at  which  an  accordingly  are  subjected  to  eco-  even  ludicrous!  answers  they  gotl 


where  the  government  would  be  forced  We  must  Io.se  no  opportunity  jditions  and  paying  roughly  thei  We  know  that  it  has  influenced  I  it. 


I  ni  iiiifiiuicicvui iiiR  iiiuujMi.v  111  tiic  uui.»iur  iiiia  cuuiitiy  wiicic  pi u-  piuuui:i5  iiiruugn  naDii.  lo  aiveri  iineni  wirn  a  great  repuouc 

Policy  ChdnQOS  tuH  knowledge  that  this  is  vitallduction  costs  are  often  but  altheir  purchasing  from  foreign  tojhaving  an  enormous  population 

I  I  Ann  MoAplofi  well-being  of  thelfraction  of  ours.  domestic  suppliers.  and  the  richest  and  mo.sl  dynamic 

LOiIQ  INccUcQ  companies  we  serve,  but  to  that  ♦  ♦  ♦  .  tt’st  the  drive  hasjeconomy  in  the  world  today.  We 

j  The  need  for  a  reappraisal  of  basic permit  unlimited  competi-iaccelerated  the  rate  at  which  an  accordingly  are  subjected  to  eco- 
i  Canadian  economic  policy  has  long  been;  "^cessary  that  we  pursue  tion  of  this  latter  kind  would  beiincreasing  proportion  of  the  nomic.  political,  cultural  and  so- 

lelt  The  policies  acceptable  when  import  things  now  with  moredo  invite  disaster  through  the  components  and  equipment  u.sed  cial  pressures  whose  impact  on 

volume  was  at  lower  levels  and  foreign  I ''‘Sou’’  ^nd  persistence  than  we! importation  of  wholesale  unem- in  manufacturing  is  being  pro-ius  is  all  the  greater  because, 
investment  not  so  substantial  are  no  long-l^^''®  few  ployment  and  the  inevitable  ^uced  in  Canada.  i fundamentally,  we  do  have  so 

er  practical  when  both  have  achieved  their  beause  today  manufac- 'truncation  of  our  own  .secondary;  We  know  that  many  hundreds;  much  in  common, 

pre.senf  importance  in  the  national  econ-  turing  industry  is  no  longer  ex-  industries.  >  of  companies  now  make  use  of'  But  we  are  a  nation,  loo.  and 


|cial  pressures  whose  impact  on  Frankly,  f  think  we  stand  in 
lus  is  all  the  greater  because,  urgent  need  of  a  strong  injection 
I  fundamentally,  we  do  have  so  of  pro-Canadian  fervour  into  the 
'much  in  common.  main  stream  of  our  national  life. 

!  But  we  are  a  nation,  loo.  and'!  happen  to  believe  that  we,  as 


Devoted  to  the  interests  of  the  p  ^^,35  intended  for  example, iP^'^ding  at  a  rate  sufficient  to  In  this  same  context,  there  is  the  symbol  on  their  products, |if  we  attach  any  value  at  all  to  the  only  officially  bilingual  people 

investing  public  in  the  belief  that  ^  hospitality  towards  foreign  capital l^bsorb  the  increase  in  the  conn-  another  point  I  would  like  to. thereby  identifying  those  pro-'being  not  merely  North  Ameri- in  the  western  hemisphere  and 

tf'al  should  lead,  as  it  has  novv.  to  foreign  con-itrys  labour  force.  make.  It  is  absolute  non.sen.se  I  ducts  as  Canadian-made.  cans,  but  distinctly  Canadians,  by  virtue  of  our  political  tradi- 


^Lwritu  of  industry  and  the  de.  trol  over  half  the  means  of  production,  it  is  no  part  of  our  philo.sophylfor  us  to  be  told,  as  we  .some-  ♦  ❖  ❖  heirs  to  traditions  worth  preserv-  Mon.s.  have  a  real  and  distinctive 

^ '  velojment  of  our  resources.  Nor  was  it  anticipated  that  the  competi-'to  lean  on  government  in  theltimes  are,  that  cheap  imports'  Over  and  above  this,  therejing  and  building  on.  we  should  contribution  lo  make  lo  the  fu^ 

-  - - - - -  (ion  between  domestic  and  foreign-Ownedisen.se  ol  looking  to  it  to  shield  us'are  an  indication  that  Canadianihave  been  .some  outstanding  surely  be  troubled  that  so  manyiture  of  mankind. 

MONTREAL.  FRIDAY,  SEPTE.MBER  23,  1960  corporations  should  be  biased  in  favor  ofjfrom  any  of  the  legitimate  con- manufacturers  are  inefficient.  I  examples  of  companies  going  of  the  younger  generation  espe  ,  CMA  members  and  this  asso- 

- -  the  latter  bv  the  contradictions  of  the  tax 'sequences  of  fair  competition  ini  Where  is  the  evidence  of  such  a 'much  further  and  embracing  cially  are  so  ill-informed  and  so|ciation  as  such,  will,  1  hope  and 

Maui  RIaw  thp  Political  'structure.  a  free  economy.  For  this  reason,; statement?  1  venture  to  say  thati“Buy  Canadian”  with  the  utmost  half-hearted  about  things  Cana-|believe.  continue  in  the  future  as 

now  DlOW  ine  run  t  I  it  should  not  be  nece.ssarv  to  reaffirm'''’e  mu.st  be  careful  to  avoidiwithin  the  limitations  imposed; enthusiasm.  It  has  been  the  dian.  in  the  pa.st  to  do  everything  in 

Winds  in  Qlioboc?  that  foreign  capital  continues  to  be  wel-lS’^ing  the  impre.ssion  at  any  upon  us  by  the  triple  burden  of  very  basis  of  their  promotional  A  quite  frightening  example  of  further  this. 

.  f  H  come.  Canada  will  be  a  net  importer  of  brrie  that  we  a.sk  anything  moreja  limited  market,  high  wagcj activities.  They  carry  largeithis  was  the  recent  television!  I  have  already  referred  to  cer- 

U  hether  or  not  there  is  any  tounda-  ^gpjjg|  some  years  yet  to  come.  The  of  government  than  it  should  rates  and  punitive  taxation,  our  scale  newspaper  and  billboard  I  quiz  involving  first,  .second,  third  tain  things  we  mu.st  do  in  the 
tion  for  the  rumour  that  "OB.  Antonio  investor  must  recognize,  however,  assure  the  kind  of  economic 'manufacturers  are  as  competent  advertisements,  and  make  thejand  fourth  year  students  of  the  coming  year  and  they  bear  di- 

Barrette,  former  Premier  ol  Quebec,  an  cannot  be  allowed  specific  advan- climate  in  which  industry  canjas  any  in  the  world.  And  they.fulle.st  use  of  employee  maga-i University  of  .Manitoba.  rectly  on  the  que.stion  of  em- 

recently  resigned  as  leader  ol  the  N a  _10^^  tages  in  relation  to  domestic  competition,  thrive  and  grow.  I  realize  very  certainly  don’t  drag  their  feet  zines  and  annual  reports  to  All  of  them  knew  that  George '’emember  being 

union  uartv,  IS  oemg  consineieu  UM  a  current  reappraisal  of  well  that  this  is  not  always  easviwhen  it  comes  to  technological  I  shareholders.  Washington  was  the  first  presi-  ^sked  in  the  first  pre.ss  inter- 


velopment  of  our  resources. 


MONTREAL.  FRIDAY,  SEPTE.MBER  23.  1960 

How  Blow  the  Political 
Winds  in  Quebec? 


Barrette,  tormer  uremiei  01  wueoet.  aim  cannot  be  allowed  specific  advan- climate  in  which  industry  canjas  any  in  the  world.  And  they.fulle.st  use  of  employee  maga- 1  University  of  Manitoba, 

recently  resigned  as  leader  ol  tne  NaUonai  relation  to  domestic  competition,  thrive  and  grow.  I  realize  very  certainly  don’t  drag  their  feet  zines  and  annual  reports  to  All  of  them  knew  that  (le 

union  uartv,  IS  oemgconsinereauH  current  reappraisal  of  well  that  this  is  not  always  easviwhen  it  comes  to  technological  I  shareholders.  Washington  was  the  first  p 


We  cannot  have  too  much  of |  dent  ol  the  United  States,  but  lu"uwing  my  election  as 


r.ncf  In  the  foHpi-al  onvornmpnt  ■^VIIIIC  pan  ui  me  cuiieiii  leappidiaai  ui  '--ri - - -  —  -  iva.sningion  was  rne  iirsi  presi- ,  ”  .  ' . . 

caDinei  "  '  policv  is  aimed  at  removing  these  in- to  do.  innovation  and  the  like.  I  We  cannot  have  too  much  of  1  dent  ol  the  United  States,  but following  my  election  as 

tnere  .  equalities.  Canada’s  only  hope  of  restoring  We  have  recently  been  to'  Another  job  of  work  will  he  fo  this  thing  and  I  would  stressjmore  than  half  ol  them  were  un-'P*’*’*’'!*’"'  1“"*'  f  thought 

tnai  suen  ^  a  better  balance  of  ownership  in  the  econ- Ottawa  where  we  have  met  withfeontinue  the  prosecution  of  the'here  that  tho.se  firms  whose  pro-| able  to  name  the  first  Prime important  single 

rumoureo.  •  *  '  nnarfers^  following  omy  is  to  place  both  foreign  and  dome.stic  government  officials  when  we|“Buy  Canadian”  drive.  In  thisjgram.s  along  these  lines  h,ave|Mini.ster  of  Canada.  They  could  P''“'’’^rn  that  would  concern  us  in 


suggestion  in  various  quarters  following  omv  ts  to  piace  oom  roreign  a. 
thi  death  of  the  late  Maurice  Duplessis  operations  on  an  equal  basis. 


that  the  end  of  the  National  Union  was  1 


operations  on  an  equal  basis.  conveyed  to  them  our  thinkingjconnection.  the  efforts  of  in-lbeen  the  mo.sl  effective  and  got-! all  identify  Davey  Crockett  as  1*’*'  ahead  and  my  answer 

A  related  consideration  is  the  govern-  o®  tariff  problems  and  on  a  dividual  companies  are  of  para-jten  the  best  results  are  tho.sejan  early  American  frontiersman,  was:  Unemployment.  I  Ho  not 
menl's  apparent  intention  to  back  up  its  wide  range  of  other  topics,  in-'mount  importance.  who  have,  over  the  past  twojbut  not  one  of  the  fifteen  inter-  *bink  I  was  wrong, 

efforts  at  persuasion  by  .something  con-  eluding  "Buy  Canadian.”  ]  As  you  know,  it  was  the  Asso-iyears.  by  means  of  steady  and  viewed  could  correctly  identify  Since  that  lime  the  Senate  ha.s 


in  sight  mem  s  apparent  tnienuon  10  oacK  up  its  m- ...»  nui  unc  01  me  imeen  mier-  --  " 

T^e  fact  that  Paul  Sauve  who  took  efforts  at  persuasion  by  .something  con-jcluding  "Buy  Canadian.”  ]  As  you  know,  it  was  the  Asso-iyears.  by  means  of  steady  and  viewed  could  correctly  identify  Since  that  lime  the  Senate  ha.s 
the  reins  from  Duple.ssis  and  held  crete  in  the  form  of  tax  incentives  to  en-  There  are  tho.se  who  arguC|tiation  which  provided  the  initial  I  uninterrupted  saturation,  built  all  four  of  Champlain.  Dollard.  Sone  ahead  with  the  striking 

them  briefly  until  hi.s  premature  demise,  courage  more  Canadian  equity  participa- that  there  is  nothing  at  all  “un-  impetus  for  the  drive  some  two  up  a  public  image  of  themselves!  Hearn  and  La  Verendrye.  of  a  special  Committee  on  Man- 

had  a  Conservative  background  did  tion  in  foreign-owned  subsidiaries.  The  fair”  in  foreign  manufacturers! and  a  half  .vears  ago  in  theias  distinctly  Canadian  com-  Again,  more  than  hall  were  Employment,  which 

nothing  to  squelch  the  idea;  neither  did  foreign  parent  of  Canadian  subsidiaries  being  able  to  undersell  their  j  midst  of  the  19.i7-5«  economic  jpanies.  i  able  to  name  at  least  one  Amer-''*  currently  conducting  a  far- 

the  accession  of  Mr  Barrette,  also  a  Con-  has  replied  to  these  efforts,  in  the  past.  Canadian  competitors  and  whose  j  recession.  We  have  been,  r  Make  no  mistake,  this  is  fhe!ican  poet  or  writer,  but  three  out  inquiry  into  all  aspect.! 

servative.  following  Paul  Sauve’s  death.  by  sa.ying  Canadians  could  participate  byjattitude.  where  the.se  foreign!think.  remarkably  succe.ssful  in;way  to  do  it  and  this  kind  ofiof  four  were  quite  unable  to  calU^  Problem.  This  is  the  kind 

It  must  be  recalled  that  National  their  purchase  of  equity  in  the  parent  cor-jmanufacturers  are  roncerned.  isikeeping  if  going  and  preventingj advertising  policy  is  going  toito  mind  any  one  distingui.shed'”*^ 

Union  was,  and  is.  a  hybrid  party,  formed  poration.  Canadian  income  tax  laws.  how-j“let  ’em  all  come— the  more  thelit  from  petering  out  as  .so  manyjpa.v  increasing  dividend.*  asjcanadian  in  these  categories.!*'’ 

originally  as  a  combination  of  a  more  or  ever,  have  worked  against  this.  At  thejbelter  tor  the  Canadian  eon- 'expected  if  would,  jCanadians  at  large  come  in-'And  this  is  the  land  of  Leacock. reque.sl  of  the  Com- 

less.  moribund  provincial  Conservative  same  time,  investment  in  the  parent  COr-;sumerl”  But  it  was  never  the  creasingly  to  realize  the  tie-in  I  Bli.s.s  Carmen  and  Sam  Slick!  l^^ve  undertaken  to  give 

party  and  a  considerable  group  of  dissid-  poration  is  not  the  same  as  inve.stmen(  in  such  people,  of  course,  view  (intention  that  this  Association  between  “Buy  Canadian”  and  Again,  not  a  single  one  out  of!*’'’  co-operation  This 

ent  Liberals.  Welded  together  by  the  late  the  Canadian  subsidiary  for  a  number  of  the  CMA  with  a  di.stinctly  jaun-;should  carry  the  ball  in  a  pro- their  own  job  security.  the  fifteen  could  name  all  four'*’’  sornething  that  will  engage  oiu- 

Mr.  Duple.ssis.  a  Con.servative,  it  retained  rea.sons,  diced  eye.  As  far  as  they  arejmotional  sen.se.  Member  com-  One  last  point  on  this  subject. imain  Canadian  political  parties  attention  in  the  next  few 

an  aura  of  Conservatism,  with  a  not  in-  Foreign  corporations  have  in  the  pastjeoncemed.  WP  very  definkely  dolpanies  themselves  should  make  Let  us  not  forget  the  tremendous  land  most  of  them,  when  asked 

considerable  dash  of  nationalism.  Above  made  equitv  avaUable  to  Canadians  butlip;,n  on  government  and  theylthe  fullest  use  of  their  own  ad-  sums  spent  each  .year  on  goodsito  name  a  Canadian  magazine,  ^  great  deal  more  nbout  it, 
all.  however,  was  the  fact  that  in  a  very  have  found  that  Canadians  have  not  been  gleefully  point  to  our  continuing jverti.sing  appropriations  and  and  services  by  the  various  sugge.sl  the  Saturday  Evening  ' 

short  time  the  party  became  dominated  interested.  At  the  same  time,  the  attitude  attempt  to  .secure  adequate  [means  of  communication  to  both  levels  of  government.  We  all  Post,  Time,  Newsweek  and.  of  all  Tvmio/ 

by  the  personality  of  its  leader;  to  the  towards  shareholding  in  Canada  has  con- ^griffs  as  the  proof  of  this.  We  employee  and -customer  to  out  know  where  this  money  comes  things.  The  Times!  ■* 

extent  that,  at  the'time  of  his  death  it  was  siderably  unproved:  given  tax  incentive.s.  must  never  relax  in  our  effort.s|the  message  across.  jfrom.  1  sugge.st  to  you  that  we  Worst  of  all.  more  than  half 

in  fact  as  well  as  in  name,  a  Duplessis  it  could  improve  still  more.  'The  experi-  gpj  through  to  them  that  there!  it  is  quite  true  to  say  that  to  should  do  more  than  we  havejdid  not  know  the  date  of  Confed- 
administration.  ences  of  a  decade  ago  are  unlikely  to  bejjs  g  world  of  difference  betwecnldale  “Buv  Canadian”  has  had  done  so  far  to  insist  that  thisieration  it.selfl 

There  must  be.  however,  doubts  as  to  repeated  now,  Canadians,  given  the  prop-|  competition  among  companies  jits  greatest  successes  in  the  field  government  spending  goes  on  ❖  ❖ 

how  soon,  and  in  what  degree,  the  change-  er  inducement,  are  as  reliable  a  group  of  ihe  same  con-iof  company  endeavour.  | Canadian-made  and  not  foreign  The  sad  thing  about  all  this  is  p 

over  from  .National  Unionism  to  Con-  shareholders  as  any  other  nationality.  But!— - - - Canadian*  at- 

servatism  can  be  consummated  from  the  they  must  be  given  the  chance  to  demon-  TPhAPI  |C _ of  o'"-  centres  of 

point  of  view  of  wooing  the  electorate  m  Strate  it.  .....  ■  t/Vlr  U  J  I  lie  \JITUVVU  ocefie  jhjgher  learning,  are  not  untypi- 

the  province.  How  the  rejuvenated  Lib-  apparent  by  now  that  it  (Continued  from  page  i)  leal  of  their  generation.  That  is  '  1/ 


the  province.  How  the  rejuvenated  Lib-  It  should  be  apparent  by  now  that  it  (Continued  from  page  i) 

eral  party  conducts  itself  and  what  it  can.  is  to  the  advantage  of  foreign  corporations;  .  «  .u  n  .  -ru  r  ,1: 

and  does!  do  for  the  province  iindoiihtedlv  that  thev  make  equity  participation  avail-  d  r  In*  I  »  ? 

will  exercise  a  considerable  influence  in  able  to  Canadians.  Canada  is  not  an  under-  bcc  side  of  the  (Ottawa  River  as  the  bottom  of  the  league.  True 

this  direction.  developed  country,  whose  nationals  will!  '^''Il  as  the  Ontario  side  here  they  won  in  Nova  Scotia,  but 

The  Quebec  voter,  traditionally,  does  be  content  with  the  employment  foreign  Ottawa,  the  impression  lost  badly  in  New  Brunswick, 

not  change  his  political  mind  yerv  easily,  investment  provides.  Canada  is  a  maior  S'ows  that  as  a  party,  the  UN  As  for  P.Q..  everybody  pretty 

Past  experience  shows  that,  following  an  industrial  nation,  a  rich  market,  posse.ssor;  >'  wa.shed  up.  much  regards  t^he  Union  Na- 

upheaval  .such  as  developed  in  the  recent  of  major  natural  resources.  Foreign  cani-j  The  belief  is  that  they  will  tionale  as  the  French  language 

provincial  election,  the  public  has  stood  tal  is  needed  to  a.ssi.st  in  its  development  so  back,  as  best  they  can.  to  ,  Con.servative  party, 
bv  the  new  party  during  such  time  as  it  hut  not  to  the  extent  that  Canadians  are  being  old  fashioned  Conserva-  To  make  matters  worse,  the 

kept  its  skirts  relativelv  clean  and  gave  prepared  to  accept  economic  va.ssalage.  i  tivrs  again.  For.  though  they  PC’s  did  not  get  one  single 


years  ago  in  the  light  of  what  has  hap¬ 
pened  provincially  since  then. 

The  Railroad  Dispute  and 
the  Government 


But  he  did  not  bother  with  the 

new  King  George  series:  he  what  impact  it  will  have  on 
always  bankrolled  the  old  cen-  j  Quebec  and  the  federal  Conser- 
turies  with  Sir  .lohn  .A.  .Mac-  I  vatives  in  the  next  federal 
donald’s  face  on  them.  And  general  election, 
they  are  not  easy  to  get). 

.No  one  can  ever  sav  whe-  Some  of  the  old  timers  who 

ther  it  was  the  Conserxative.*  did  not  get  invited  to  this  Lib¬ 
or  the  I'nion  Nationale  which  ®'’al  League  of  Youth  recently 
sent  back  .30  PC’s  to  support  ^re  said  to  be  put  out.  The 
Diefcnbaker  on  March  31.  19.58.  k'df'  wpnt  there  to  dream.  Not 
Bui  mo.st  people  thought  the  included  were  such  greats  as 
I'N  were  top  dogs.  It  will  be  Hon.  C.  D.  Howe.  Senator  Tom 
the  Conservatives  who  will  Crerar.  Hon.  Chubby  Power, 
make  all  the  noi.se  hereafter.  |  Senator  Norman  Lambert,  and 
Union  Nationale  is  almost  get-  '  offers.  For  these  old  timers 
ling  to  be  a  bad  word:  cer-  and  refugees  from  the  Good 
tainly  it  is,  politically,  the  Open  Days,  no  intellectual 

Se.same  lo  Nowhere.  orgies. 

So  the  Progressive  Conserva-  '  Actually  those  who  were  mif- 
tives  are  rousing  themselves  f^d  at  being  omitted  now  take 
politically  after  a  20  year  Rip  •’efuge  by  saying  they  could  not 
Van  Winkle  sleep,  in  P.Q.  They  ;  Sone  away;  grapes  were 
are  running  things  now.  Who  i 

cares  who  heads  the  Union  Na-  |  -'’O-  *be  old  timers  who 

tionale:  where  are  they  going  were  not  invited  had  to  slay  at 
anyhow’  home,  maybe  they  did  not  miss 

much.  It  seems  to  me  that  the 

In  five  provincial  elections  in  young  brain  trusters  did  not 

tOtiO,  halt  of  Canada’s  total  produce  much  copy.  •  If  head- 
population  \oted.  How  did  it  j  lines  and  news  are  the  criteria 
all  come  out  ’  Here  is  the  final  of  political  attainment,  then, 
provincial  standing:  to  use  a  prizewinning  phrase. 

Won  Lost  better  they  stood  in  bed. 

Liberals  .  2  3  There  is  a  crying  need  for 

.Social  Credit  .  t  4  some  Grits  to  do  some  talking 

CCF  .  1  4  and  some  thinking,  but  .lohn 

Conservatives  .  I  4  Diefcnbaker  would  never  lose 

Union  Nationale  0  .5  a  wink  of  sleep  over  w'hat  hap- 

The  Liberals  won  two  and  pened  down  at  Kingston.  The 

that  make.*  them,  provincially,  whole  .seminar  did  not  get  the 
the  winners.  But  it  is  a  nega-  Liberals  .50  votes.  The  Old 

live  sort  of  victory.  Boys  could  not  ha\'e  done 


kept  its  skirts  relatively  clean  and  gave  |  prepared  to  accept  economic  va.s.salage.  |  t'vfs  again.  For.  though  they 

the  electorate  no  grounds  for  turning  !  - - -  preserve  the  legend 

against  it  i  n  |  r  •  •  A  ^  brand  new  pol- 

The  government  in  Ottawa,  a.s  a  result  Roysl  ConUTIISSIOnS  AtG  itical  credo  founded  on  dis- 
of  recent  developments^in  Quebec  and  the  Tkau  UtfApfU  lA/Uilo9  sruntied  Liberal*  as  well  as 

apparent  decline  of  the  National  Union  ^onn  wniie.  ,  tired  Tories,  the  truth  i*  that 

party,  has  a  problem  on  its  hands  in  Announcement  from  Ottawa  of  the  ap-  was  an>'thing 

attempting  to  decide  what  the  effects  pointment  of  the  Royal  Commission  on  pUe  butioryi.sm  with  a  Freneh 
might  be  on  the  next  federal  elections,  federal  government  operations  has  re-j  ,1  • 

It  never  was  quite  plain  as  to  the  role  ^ived  the  well-worn  argument  as  to  the  P"’ 

that  was  played  m  the  last  federal  elec-  advantages  or  disadvantages  of  such.  ?  u 

tion  by  National  Union^  Duples.si.«=  him.self  hod  The  chief  criticism  advanced, 

stood  (3n  the  sidelines,  but  quite  a  number  agging,  fhem  is  that,  in  few  cases,  are  the! 
of  his  henchmen  and.  in  some  degre^e.  the  ^heir  investigations  worth  what,  "f"' 

National  Union  machine  undoubtedlv  jhev  cost  alway.s  bankrolled  the  old  cen- 

worked  for  the  federal  Conservatives.  ‘  can  properly  suggest  that  an!  ’’"u" 

The  UM  machine  hardly  can  be  as  investigation  of,  and  recommendations  in:  “ 
effective  today  a.s  it  was  two  or  three  connecUon  with,  the  cost  of  government:  s®*'- 

years  ago  in  the  light  of  what  has  hap-  operation  should  not  prove  of  real  value,!  one  can  ever  .say  whe- 
pened  provincially  since  then.  there  have  been  other  Royal  Commis-,  '•  the  Conservative.* 

■  ■  sions  in  the  pa.st  the  real  nece.s.sity  fon  or  the  I'nion  Nationale  which 

Tka  Pailrnarl  nicniito  anrl  which  has  been  questionable.  Past  experi-  se"*  back  .50  PC’s  to  support 
I  lie  ixdiiruau  uiapuic  aiiu  '  ence  has  shown  also  that  there  is  a  ten-  Diefcnbaker  on  March  31.  19.58. 

tho  GoVGrnrnGnt  dency  on  the  part  of  the  government  toj  Ri't  mo.st  people  thought  the 

shelve  the  report  of  a  commission  and.  on|  I'N  were  top  dogs.  It  will  be 
The  calling  during  the  past  week  of  a  occasion,  leave  it  in  the  limbo  of  forgot-  'be  Conservatives  who  will 
strike  vote  by  the  non-operating  railway  fen  things.  j  make  all  the  noi.se  hereafter, 

unions  in  their  wage  dispute  with  the  In  the  case  of  this  particular  commis-  I'n'on  Nationale  is  almost  get- 

railways.  following  announcement  that  sion  there  is  a  provision  that  interim  re-'  ting  to  be  a  bad  word:  cer- 
the  railways  had  rejected  the  terms  of  ports  on  the  results  of  the  investigations!  tainly  it  is,  politically,  the  Open 
the  report  of  the  conciliation  board  poses  to  date  are  to  be  submitted  to  the  govern-  Sesame  to  Nowhere, 
a  problem  for  the  government;  a  problem  ment  and  recommendations  made  on  the  So  the  Progressive  Conserva- 
that  has  been  faced  by  other  governments  basis  thereof  There  is.  of  course,  the'  lives  are  rousing  themselves 
which  have  evaded  the  real  issue  in  these  question  as  to  which  of  the  recommenda-|  politically  after  a  20  year  Rip 
recurring  railway-union  disputes.  The  lions  made,  if  any,  will  be  acted  upon.  ;  Van  vvinkle  sleep,  in  P.Q.  They 
problem  in  que.stion  is  how  the  union  The  Royal  Commission  on  government  are  running  things  now.  who 

demands  are  to  be  met.  even  in  part,  by  operation  is  modelled  upon  a  similar  com-'  cares  who  heads  the  Union  Na- 
the  railroads  as  they  are  situated  today,  mi.ssion.  the  Hoover  Commission,  which  tionale:  where  are  they  going 
In  a  letter  to  Labour  Minister  Starr  was  appointed  hv  the  United  States  gov-  anyhow’ 
signed  by  the  presidents  of  the  two  major  ernment.  and  the  findings  of  which  were  ❖  ❖  ❖ 

roads,  Donald  Gordon  for  the  C  N  R  and  brought  down  in  a  report  that  was  sub-  •''p  provincial  elections  in 
N.  R.  Crump  for  the  C  P  R  .  it  was  .stated  mitted  last  year.  The  terms  of  the  Hoover  bait  nf  Canada’.*  total 

that  the  annual  cost  of  the  full  increase  Commis.sion  report  were  received  with  population  voted  How  did  it 
would  be  $35  million  and  “more  than  $50  widely  favourable  comment,  but  no  indi-,  come  out  ’  Here  is  the  final 
million  if  it  were  extended  to  the  running  cation  has  been  given  as  to  what  the  ad-  provincial  standing: 
trades,  as  it  almost  certainly  would  be"  ministration  is  going  to  do  about  it.  It  is  "on  Lost 

“The  railways  are  not,”  the  letter  said,  .significant  in  connection  with  the  Cana-  i-iberai*  .  2  3 

“in  a  financial  position  to  pay  any  part  dian  commission  that  one  member  of  the'  Social  Credit  .  t  4 

of  the  increase  involved."  three  man  body  is  Watson  Sellar,  former  FCF  .  1  4 

Were  the  railways  assured  of  an  in-  Auditor  Genera'l  in  Ottawa.  Mr.  .Sellar  Conservative.*  .  t  4 

crease  in  their  freight  rate  structure  during  the  term  of  his  occupancy  of  that  Union  Nationale  n  .5 

adequate  to  recompense  them  for  the  position,  was  critical  of  manv  facets  of  the  The  l.iherals  won  two  and 
increase  in  labour  co.sts  they  could,  of  government’s  operation  and  made  recom-  *bai  makes  them,  provincially, 
course,  afford  to  pay  the  higher  wage  mendations  on  the  .subject  of  government  ibe  winners.  But  it  is  a  nega- 
rates  called  for  in  the  report  of  the  economies;  recommendations  which,  by  hve  sort  of  victory, 
conciliation  board.  Past  experience,  how-  and  large,  fell  on  barren  ground.  The  Social  Crediters  only 

ever,  tells  them  that  it  would  be  futile  for  The  experience  of  Mr.  Sellar  lends i  Hied  seriously  in  a  couple; 
them  to  expect  that  any  reasonable  up-  support  to  one  of  the  arguments  advanced  they  made  an  effort  in  Saskat- 
ward  revision  of  freight  rates  could  be  bv  critics  of  the  government  tendenev  to  chewan  and  got  skunked, 
expected,  with  eight  of  the  ten  provinces  appoint  Royal  Commissions:  which  i.s  that  The  CCF  won  in  Saskatchc- 
opposing  it  bitterly  before  the  Board  of  the  government,  for  nnlitical  rea.sons.  ''’an.  were  runners-up  in  B.C.. 
Transport  Commissioners,  to  say  nothing  hesitates  to  commit  itself  on  specific  qnes-i  and  actually  did  win  a  seat  in 
of  the  opposition  of  private  interests  tions  and  finds  a  wav.out  in  the  formation!  Nova  Scotia.  This  then  should 
across  the  country  of  a  Royal  Commission,  the  report  of!  really  put  them  in  second 

The  whole  situation  is  merely  another  which  may,  or  may  not,  be  acted  upon.  1  place. 


leal  of  their  generation.  That  i.s 

Much  i.s  being  made  of  the  I*®  where  a  knowledge  of 

statistics  by  the  figure  filberts.  jCanada  is  concerned,  they  arc 
But  statistics  are  the  solace  of  I"®  worse  or  no  better  than  fens 
the  losers.  The  fact  that  CCF  !®*  thousands  of  others, 
got  only  le.s.s  than  half  of  what  |  In  the  face  of  this  unpalatable! 
the  Socreds  got  is  the  best  jevidence  and  the  many  other  in-i 
answer.  jdications  of  national  carelessness! 

Premier  W,  A.  C.  Bennett  ignorance-i 

has  won  his  fourth  election  in  *  1*^” 

„  .  .  I  •  wonder  whether  our  history  books 

a  row.  He  is  soon  to  claim  a  .  ,  .  •  .  ■  '  , 

,  ,  .  u  •  -  r, should  not  be  revised  in  such  a 

longer  stretch  in  power  in  B.C.  ,  , 

•  J  way  as  to  place  much  greater 

than  ever  wa.s  enjoved  bv  anv  _  »  •  j  • 

.  ,  .  emphasis  on  the  development  ot 

previous  government— at  least  ...  ...  ..... 

.  .  this  nation  and  the  contribution, 

in  modern  davs.  _  j  u  ■  j  ,, 

made  by  leading  Canadians  in| 

Bennett  was  a  leader:  he  did  the  various  spheres  of  our  heri- 
fhings.  He  built  the  PGE.  He  tage?  Our  history  may  not  be  asj 
got  gas  and  pipe  lines  going,  colorful  as  that  of  some  other  na- 
He  is  opening  up  new  power  tions  but  if  i.*  our  history.  j 
sources.  Despite  opposition 


. .  .  ,  has  won  his  fourth  election  in 

PC  s  did  not  get  one  single  [  ,  ^ 

seat  out  of  a.  m  Saskatchewan:  [  ^  ^ 

and.  in  British  Columbia,  none  1  .  _•  j 

.  r  .  .  J  n  ,u  ^ban  ever  wa.s  enjoyed  by  any 

out  of  .72.  Yet  federally,  the  |  government_af  least 

Diefcnbaker  party  is  strong  m 
both  provinces. 

A.s  to  the  Union  Nationale. 

thev  were  only  a  one  province  He 

par'ty:  but  the  truth  is  that  f  P'P«  8®'"*' 

their  loss  is  very  serious  to  the  ®P«"'"8  .®P  P®'^®'' 

Conservative  party.  For.  with  ,  ®®fP“®  ®PP®s'Hon 

the  disintegration  of  the  Du-  **!®'’®  ®  /T®®* 

plessis  machine,  one  wonders  of  unemployment.  WACKY 


of  course 
/  got  the  booklet 
from. 

Montreal 

Trust  Company 

.Montreal  Otfice; 

.511  Place  d'Arme.s 
.  Victor  .5-0221 


Obviously,  the  wackiness  of 
Bennett  was  preferable  to  the 
windiness  of  the  Socialists  out 
in  British  Columbia  when  the 
third  and  fourth  parties  fought 
it  out  for  power,  while  the  first 
and  second  Canadian  parties, 
perforce,  stood  idly  by. 


I  was  able  to  pass  the  buck  to 
i  Diefcnbaker.  and  make  it 
i  stick. 

Therefore,  the  B.C.  Govern¬ 
ment  can  claim  that  this  is  a 
:  slap  in  the  face  to  Diefcnbaker. 

But  so  it  was  in  1956  to  Prime 
j  MinLster  St.  Laurent. 

Conservative  Deane  Finlay- 
i  son,  the  luckless  leader  of  the 
I  provincial  PC’s,  got  a  goose 
{  egg  in  1936  at  the  provincial 
j  elections,  and  now,  four  years 
:  later,  he’s  as  badly  off  as  ever. 

It  would  be  this  writer’s  guess 
that  if  Finlayson  does  not  move 
on  of  his  own  volition,  he 
should  be  told  to  make  way  for 
someone  else. 

The  Liberals  are  only  a  little 
better  off.  Elected  was  Liberal 
j  leader  Ray  Perrault.  who  won 
a  seal  for  himself  and  at  the 
j  same  time  knocked  off  a  So- 
I  cred  cabineteer.  At  least  he 
i  deserves  another  chance. 

So  much  for  the  two  old  par¬ 
ties.  obviously  going  nowhere 
in  British  Columbia. 

!  The  CCF  seemed  to  he  un¬ 
lucky  in  Bob  Strachan.  its  col- 
I  orless  leader.  But  they  did 
I  come  up  numerically.  Obvi¬ 
ously  they  feel  they  are  on 
their  way  to  the  top.  Only 
i  thing  that  might  stop  them  is 
a  rejuvenation  of  the  federal 
Liberals.  Obviously,  the  federal 
Conservatives,  wtih  a  record 
total  on  The  Hill,  were  just 
ciphers  here  in  provincial 
politics. 

Bennett,  at  hi.s  political  zen¬ 
ith  at  60.  is  monarch  of  all  he 
surveys.  It  is  an  expensive  toy 
'  he  is  playing  with,  but  the 
people  gave  it  to  him:  let’s 
hope  no  harm  comes  to  M’acky 
and  his  voters  out  in  Upside 
•  Down  British  Columbia.  , 


Tifisi 

WORKING  WITH  CANADIANS  SINCE  1|tT 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  1.  T.  Adamson,  C.A.  John  D.  Hngg,  C.A. 

A.  Ttventorny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


ROSS.  TOUCHE  &  CO. 

Charitt*d  accountants 
TOUCHE,  ROSS,  BAILEY  &  SMART 

Chartered  accountants 

SAINT  JOHN  a  MONTRiaL  a  OTTAWA  o  TORONTO 
LONDON  a  WINNIPEG  a  REGINA  a  SASKATOON 

CALGARY  a  EDMONTON  a  VANCOUVER  a  VICTORIA 

Attiliatod  Firnii  in  Tho  United  States  ot  Anserteo,  G'eot 
Rritain,  Australia,  Continental  Europe  and  Mexico. 

Correspondents  in  other  countries 


Tankoos  \armon 

1 1  M  I T  F  n 

Realty  Investments 


Fairbonks-Morse 


HINTS  TO  INVESTORS 


Cansoli<fflf-«d  Paner  I  completion  next  year, 

^  ^  I  INQUI^RIES  from  subscribers  ^jil  double  the  productive  ca- 

The  stock  of  Consolidated  Paper  I  in  regard  to  their  investments 

Corp.  has  been  recommended  to  problems  ore  invited.  An-  -rurnncrh  thp  apniiicitinn  !n  loi;,! 

^  u  4  j  i*  swers  ore  bosed  upon  informo-  inrougn  iiie  acquisition,  in  1954, 

me  as  a  good  purchase  today  for  which  THE  FINANCIAL  of  Shea’s  Winnipeg  Brewery  and, 

a  sound  5  per  cent  yielding  com-  TIMES  believes  reliable,  fair  cnbseouentlv  rnntml  nf  Pal 

mon  stock  investment.  Would  ond  unprejudiced,  but  beyond  LXery  an^the  Kiewd 

exercise  of  core  in  securing  '*  brewery  ana  me  tviewei 

jou  adtise  the  purchase  of  this  informotion,  THE  FINANCIAL  Brewing  Co.,  company  has  a  good 

stock  at  today’s  market?  TIMES  connot  ossume  respon-  share  of  the  Manitoba  market  for 

M.  V.  G.  —  Saint  John  sibility.  11  nr/w4ii/«tc  onrl  4Vi**/\tirfVs 


Russell  J.  Pederson 

Robert  H.  Morse,  III,  Presi- 


stock  at  today’s  market?  TIMES  connot  ossume  respon-  share  of  the  Manitoba  market  for 

M.  V.  G.  —  Saint  John  sibiNty.  brewery  products  and,  through 

close  on  Friday,  September  16th  receive  ottention.  Breweries  Ltd.,  has  an  important 

—  the  Capital  stock  of  Consolidat-  Answers  thought  to  be  of  public  stake  in  the  B.C.  field.  Recent- 

cd  Paper  Corp.  Ltd.  is  selling  interest  w  i  1 1  be  published,  jy  announced  was  acquisition  of 

closer  to  its  low  for  the  current  Stomped,  oddressed  envelope  or  .  Saskatchewan  Brewine  Co 

,,  .  ,  postoge  should  occompony  all  oasKaicnewan  crewing  ».,o. 

year  on  the  stock  market  of  36,4  inquiries.  with  plant  in  Saskatoon,  and  for- 

than  its  1960  high  of  44^4.  _  I  mation  of  a  new  subsidiary  under 

Stock  pays  regular  dividends  at  question  considering  the  name  of  Labatt’s  Saskatche-  Russell  J.  Pederson 

the  annual  rate  of  $L60  a  share  present  market  situation.  "’3"  Brewery  Ltd.  Robert  H.  Morse,  III,  Presi- 

plus  year-end  extra  of  40  cents  a  Company,  as  you  doubtless  are  During  6-year  period  1953-1958  dent.  The  Canadian  Fairbanks- 
share  hence,  on  the  $2  a  share  aware,  derives  the  major  por-  (fiscal  years  ended  September  Morse  Limited  announces  the 
annual  distributions,  it  provides  jjoj,  jtg  sales  and  earnings  30th)  net  earnings  of  Company  appo'nt'^t'nt  of  Russell  J.  Peder- 
an  indicated  yield  of  fractionally  fj-om  the  big  United  States  mar-  averaged  $2.23  a  share,  year  by  nqnv^*pffp^t'kA°inaiici 
better  than  5  per  cent.  ket.  Its  chief  products  are  sales  year  record  having  been  as  fol-  Pederson  is  a  graduate  of 

Company  is  one  of  the  Big  Four  forms  and  shipping  forms:  hence  lows:  1953— $1.91  a  share;  1954-  Iowa'  State  University  with  a 
in  the  Canadian  newsprint  in-  the  trend  of  business  conditions.  $2.29  a  share;  1955— $2.43  a  share;  B.S.  degree  in  Industrial  Engin- 
dustry,  operating  five  mills  with  particularly  in  the  United  States.  1956— $1.89  a  share;  1957— $2.08  a  Paring  and  has  completed  his  ac- 
a  daily  productive  capacity  of  is  a  significant  factor  in  its  share  and  1958— $1 77  a  share  training  in  post-gradu- 

2,764  tons  of  newsprint  plus  210  operations.  At  the  moment,  the  During  1959  fiscal  year  was  yearsTe  wS*  eSlwcd^’S^  U  s" 

tons  daily  of  kraft  paper  and  early  outlook  for  business  is  changed  to  end  April  30th  and  Fairbanks.  Morse  in  various  ac- 
other  miscellaneous  products.  somewhat  obscure;  although  the  company  reported  net  earnings  counting  positions,  the  most  re- 
The  annual  dividend  rate  of  action  of  the  stock  market  prob-  f^e  7  month  period  ended  which  was  Director  of 

$1.60  a  share  has  been  paid  on  ably  reflects  to  a  greater  extent,  April  3011,  1959  ngj  earnings  ^“‘^Sets  and  Profit  Planning.  Mr. 

the  stock  since  July  1956.  Extras  the  disturbed  international  condi-  equal  to  $0.90  a  share.  For  fiscal  Tlf  Ycco"unti!!g^fu^S*‘of  /he 
of  40  cents  a  share  have  been  tions  prevailing  today  than  yp^j.  ended  April  30th,  1960  new  company  and  its  subsidiaries,  the 
paid  on  account  of  operations  for  serious  doubts  with  regard  to  records  in  sales  and  earnings  preparation  of  budgets  and  profit 
the  last  4  years.  the  trend  of  business— a  situation  ^,,ere  reported  net  earnings  planning.  He  will  report  directly 

For  the  6-year  period  1954  to  which  applies  to  a  greater  de-  amounting  to  $3,768,295,  equal  to  to  the  President. _ 

1959  net  earnings  of  company  gree  in  the  United  States  than  in  52,53  g  share  on  stock.  P_:«p  rnnee  b.t  vpar  nn  th-. 

after  all  charges  averaged  $2.57*4  Canada.  Labatt’s  paid  dividends  at  the  Lrket  was  28>a-19-L 

a  share  yearly  record  during  the  From  the  oregoing.  it  may  ^  5,  20  a  share  from  Company,  with  plants  in  Niag- 

penod  having  been  as  follow^:  deduced  ^at  Moore  Corp  com-  ^955  ^  Catharines 

1954  -  $2.31;  1955  -  $2.68;  1956  mon  could  show  a  further  de-  declaration  of  a  quar-  and  Toronto,  a  warehouse  in  To- 

-  $2.98:  1957  -  $2.47:  1958  -  teriorat.on  in  market  pr.ce-a  de-  32,^  3  ^  ^a- 

$2.45  and  1959  $2.55.  ve  opmen  w  ic  J  y  gj^gre,  payable  July  1st  past,  in-  chine,  Quebec,  produces  a  wide 

At  beginning  of  this  year  cor-  ^  -c  nav  creased  the  annual  rate  of  dis-  range  of  wines  including  cham- 

poration  acquired  the  multiwell  ®  .  oes  w  j  p  ^  tribution  on  the  shares  of  $1.30  pagne  and  other  sparkling  wines; 

bag  and  polyethyline  coated  ®  °  whiVh"  r'atpporv  Mnnre  ^  share.  At  prevailing  market  red  and  white  table  wines  and 
paper  division  of  St.  Regis  Paper  stock,  in  wh  ch  category  Moore  28..,  accordingly,  the  dessert  wines,  vermouths,  etc. 

Co  (Canada)  Ltd  which  owned  Corp_  certainly  can  be  placed  in 

wines  are  sold  right  across 

and  operated  4  plants  across  Can-  ‘  .  ‘  of  approximately  4^  per  cent.  Canada. 

:?h  riSfcSionT Xt  The  establishment  of  greater  xet  sales  have  risen  steadily 

with  a  diversification  of  output  markets  for  its  products  in  Bn-  from  19.54  to  1960-fiscal  year  of 

that  had  previously  been  lacking  ’  .  .  ,  tish  Columbia  and  the  recent  company  ends  April  30th  — 

to  a  considerable  extent.  v  Th  3' nro/^e^r  for  Saskatchewan  field  amounting  to  $2,630,932  in  1960 

The  current  distributions  of  $2  'lew  the  luture  prospers  lor  ^3^  expected  to  result  in  anifiscal  period  as  compared  with 

a  share  annually  have  been,  it  liS  of  com  next  $1, 616.615  in  year  1953-54.  Net 

will  be  noted,  earned  with  some-  ever  ‘J’®  "  he  light  of  co  earnings  have  expanded  in  keep- 

thing  sPfre  for  the  past  6  endeavour  which  reRects  Competition  in  the  brewing  in-  ing  with  the  growth  in  sales  and, 

years.  Officially  reported  were  ,  ,  .  Jong  ^^rm  i^nsfry  in  Canada  today  is  keen,  for  the  last  fiscal  year,  amount- 

net  earnings  of  $1.25  a  share  for  ..  .  -gfignai  economv  combination  of  expanding  ed  to  $223,075,  equal  to  $1.96  a 

the  first^half  of  this  year,  up  nati^ economy. 

increasing  ten-  share  on  stock,  as  compared  with 
from  $1.17  a  share  in  correspond-  L.  |  4  J  tency  on  the  part  of  individual  1953-54  earnings  of  $131,428,  equal 

Ing  period  of  last  year  and,  with  Johll  LODOiT  ki(l«  Canadians  to  favor  beer  and  ale  to  $1.15  a  share, 

dernand  for  newsprint  in  the  please  express  your  opinion,  as  a  beverage  should  be  reflected  Ahead  of  the  114,000  outstand- 
major  U.S.  market  running  through  your  Hints  to  Investors,  in  a  growing  market  for  the  in-  ing  shares  of  capital  stock,  there 

ahead,  expectations  are  that  of  the  common  stock  of  Labatt’s  dustry  —  in  which  Labatt  should  was,  as  at  April  30th  last  $400,- 

earnings  for  the  current  year  Breweries  as  an  investment  to-  participate  to  a  greater  or  lesser  000  of  5  per  cent  sinking  fund 
will  show  an  increase  over  those  day  for  reasonably  good  yield  in  degree.  bonds  and  $450,000  of  5(4  per  cent 

for  1959.  conjunction  with  prospects  for  Qn  the  strength  of  the  yield  sinking  fund  bonds,  calling  for 

Consolidated  has  maintained  for  appreciation  in  market  value  over  basis  of^4V4  per  cent  the  stock  annual  interest  charges  of  $51,300. 
a  long  period  of  years,  a  strong  the  next  year  or  two.  of  joho  Labatt  offers  .attractions  Balance  sheet  of  company  at 

balance  sheet  position  and  this,  M.F.K.  —  Guelph.  gg  gg  investment  for  income,  of  fost  fiscal  year  showed  a 

considered  in  conjuction  with  its  prevailing  market  -  close  From  the  point  of  view  of  stock  fairly  strong  position,  with  work- 
earnings  record,  would  suggest  September  16th  -  of  market  appreciation  the  shares  '"g  capital  of  $1,469,597  on  cur- 

that  the  yield  of  5  per  cent  is  23,^  the  stock  of  John  Labatt  should  also  do  well  over  a  period,  rent  assets  of  $1,869,876  and  cur- 

reasonably  well  secured.  It  would  Limited  is  selling  closer  to  its  -  rent  liabilities  of  $400,279.  Work- 

seem,  accordingly  that,  from  the  „„  the  market  for  the  cur- 

point  of  view  of  yield,  the  stock  30  jhan  its  1960  low  WineS  year  was  $1,315,609. 

offers  attractions  for  the  investor,  34.  Price  range  in  1959  was  Please  let  me  have  your  opin-  "chateau-Gai  has  established  a 
Potentialities  for  appreciation  in  3214-2514  °f  fl’c  common  stock  of  good  reputation  for  its  wines,  as 

market  value,  however,  are  not  Company,  one  of  the  two  major  Chateau-Gai  Wines  as  a  purchase  indicated  by  the  steady  increase 
so  impressive  as  is  the  case  with  bre^.jgg  companies  in  Canada  to'l^y  f°r  investment.  It  has  in  sales  in  the  face  of  stiff  com- 

the  stocks  of  other  companies  in  j^at  are  independent  of  the  big  f*®®"  recommended  to  me  by  a  petition  on  the  domestic  market 

the  pulp  and  paper  industry.  Canadian  Breweries  organiza-  l^^nker  friend  who  tells  me  that  from  imported  wines.  Due  to  the 

Outlook  for  the  stock  market  [jog,  has  in  recent  years  added  ^1'*®  company  has  been  showing  inflow  of  new  Canadians  from 

in  general  over  the  immediate  extensively  to  its  production  ^  steady  improvement  in  opera-  pgrts  of  Europe  where  wines  arc 
period  is  somewhat  obscure  and  fgeilities  and,  through  acquisi-  stock,  aside  favoured,  the  market  for  wines 

the  pulp  and  paper  issues  are  fions,  have  broadened  materially  S'^ing  a  yield  of  about  514  hgs  been  broadening;  and  com- 
peculiarly  sensitive  to  fluctua-  the  rnarket  for  its  products  across  prospects  for  in-  pg^y  bas  benefited  accordingly, 

tions  of  the  stock  market.  This  is  the  country.  creasing  market  value  during  prevailing  market  the  stock 

a  factor  that  should  be  consider-  Up  until  recently  its  operations  u  -i  selling  at  only  about  12  times 

ed  in  deciding  whether  or  not  this  were  confined  largely  to  Ontario  — M.B.T.,  Hamilton,  pg^gings  ggd,  on  the  $1  a  share 

is  the  most  propitious  time  for  and,  to  a  lesser  extent,  in  Que-  Capital  stock  of  Chateau-Gai  annual  dividend  rate  which  hasj 

the  purchase  of  this  stock.  bee.  Some  years  ago,  as  a  result  W'ines  Ltd.— there  is  only  the  one  been  paid  since  1952,  provides  an' 

-  of  increasing  markets  in  Quebec,  class  of  stock— is  currently  indicated  yield  of  about  414  per 

Moore  Coroorotion  ^  brewery  was  constructed  selling  around  2214-2214,  which  cent.  In  the  light  of  company’s 
'  at  Ville  Lasalle,  near  Montreal,  compares  with  a  high  of  24*4  for  record  of  expanding  operations 
I  own  some  common  shares  of  addition  to  this  plant,  sche-  the  current  year  and  a  low  of  22.  and  earnings  in  recent  years,  the 

Moore  Corporation  which  were  -- .  . . 

bought  last  year,  before  the  — — — — — — ■  '  ■  1  — — — j 
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generously  priced.  jthe  purchase  of  the  shares  on  ■ 

One  factor  which  must  be, the  strength  of  their  “growth” , consequently  in  the  indicated  de-  NATURAL  GAS  SALES 
taken  cognizance  of  by  the  would | Possibilities;  and  there  is  no'mand  for  steel  during  the  third  The  Canadian  Gas  Association 
be  purchaser  of  the  stock  for  in-  ro^son  to  doubt  that  such  pos-  quarter— hence,  on  the  basis  of  reports  that  in  the  first  half  of 
vestment  is  the  fact  that  theisibilities  still  exist.  Stelco,  as  first  half  results,  it  is  a  reason- this  year  183  billion  cubic  feet  of 
market  for  the  issue  is  com-! you  are  presumably  aware,  is! able  assumption  that  there  will  ggtgral  gas  was  sold  by  public 
paratively  thin.  In  first  6  months  I  the  leading  operator  in  Canada’sjbe  a  fairly  marked  contraction  utility  companies  in  Canada  an 
of  this  vear  only  a  little  more  basis  steel  industry.  Its  produc-|in  earnings  for  the  full  year  of  jg^rease  cf  about  20  per  cent 
than  1,600  shares  were  traded  in.  tion  covers  a  wide  range  of  steel  j  I960  in  comparison  with  1959  corresponding  period 

products;  plants  are  modern  and  results.  ,  ^  h 

*  locf 

efficient  and  the  balance  sheet  For  the  7-year  period  1952  to  ’ 

Steel  Co.  of  Canada  position  is  impressive.  1958  earnings  of  Stelco  averaged  CIGARETTE  RELEASES  UP 

I  am  holding  some  shares  of  Production,  sales  and  earnings  .about  $4.40  a  share,  or  about  pj-a...,.  releases  in  tlTe  first 
The  Steel  Co.  of  Canada  which  I  last  year  established  new  all- 2  13  times  requirements  for  di  DBS  total- 

bought  last  year  on  the  recom-;time  records  and,  for  the  firsti vidends  and  extras  for  the  past 

mendation  of  my  broker  andjhalf  of  this  year,  official  figures, 3  years.  19.59  earnings,  of  course,  ,  i  ’  i  ^ 

which  cost  me  about  $77  a  share,  showed,  sales  continued  to  ex-  at  $7.59  a  share,  were  equal  to  cent  over  last  years 

They  are  today  selling  about  $67ipaud,  being  up  at  $156,229,225  j  approximately  4  times  dividends  L*£^.~nalt  ligiire  of  16,896  million, 

a  share  which,  I  believe,  is  not | from  1959  first  half  sales  of  and  extras.  One  has  to  go  back 

far  above  their  low  on  the  stock  i  5154,289,664:  Net  earnings,  how-  to  1947  for  a  year  in  which  com 

market  for  this  year;  and  ap-iever,  showed  a  fairly  substantial  pany’s  earnings  fell  short  of  cur  Inquire  obout 
parently  the  early  outlook  for  decline,  being  down  at  $11,549,771,  rent  requirements  for  dividends  — u— 

the  steel  industry  is  not  particul-  equal  to  $2.66  a  share  on  stock,  and  extras.  This  would  suggest  THE  PIElMv 

arly  good.  Would  you  be  so  good  from  $15,663,147,  or  $3.61  a  share,  that,  unless  the  recession  in  busi-j  g 

as  to  advise  me  on  the  question  In  presenting  half  year  figures,  much  more  serious  than  B 

of  what  I  should  do  about  these  interim  report  stated  that  com-  ’®  generally  considered  likely,  TpjwMdlft 
shares.  Would  I  be  justified  in  pany  experienced  a  marked  ijbere  ought  to  be  no  interruption  1 

holding  on  to  them,  or  should  l' downturn  in  demand  for  steel  in  m  fbc  dividend  policy.  ^  P 

take  my  loss  on  them?  jthe  second  quarter  of  1960  and,  as  From  the  longer  term  point  of  ^  p|  AM 

—K.G.C.,  London  (Ont.)  |a  result,  volume  of  incoming  view,  in  the  light  of  the  fact  that  rfe** 

If  you  have  any  faith  in  thei®'’^^*'®  sufficient  to  sus- stelco  produces  approximately'  o*i  fr««  preiptciui  and 

longer  term  future  for  the  econ-k^in  operating  rates  at  the  high  49  per  cent  of  Canada’s  steel  out-^  az-yw  ratord  from  any 

omy  of  Canada  it  would  be  un-  'evels  of  preceding  months.  New  put  and  its  interest  in  the  in-  ‘"''“""'"In^rfli"  to 

realistic  on  your  part  to  sell  your  exporf  business,  it  was  stated,  dicated  expansion  in  oil  and  gas 

Steel  of  Canada  holdings,  even  if  bad  been  secured  to  supplement  pipelines  in  the  country,  the  CALVIN  BULLOCK 

such  action  did  not  involve,  as  it  domestic  orders.  future  outlook  for  the  company,  IM. 

would,  your  taking  a  10  point  There  has  been  no  indication  |  and  for  its  stock,  appears  to  bei  $07  fiACi  O'awes,  hohtiui 
loss  on  your  investment.  of  any  pick-up  in  business— and  j  impressive. 


Inquire  about 

THE  NEW 


plaN 


0*1  fraa  preipaclui  aad 
37-yMir  racerd  from  any 
Invottmtnl  Dtolor  or  Brokor 
or  man  thii  to 

CALVIN  BULLOCK 


$07  riACE  0'AIME$,  MONTIEAI 


1  ¥^-r: 


.-I 


v-j  r. . 


for  1  split,  and  which  cost  me.  -  ^  ■  I  K 

’“on  Investment  Companies  News  I 

which  I  notice  is  selling  on  the,'  1  1 

market  today  at  about  $43  a  ,  ,  ,  1  1 

share.  Would  you  advise  me  to  NEW  YORK.— The  election  ofia  positive  incentive  for  comple-jbining  the  lowest  possible  cost  to!  « 
sell  this  stock  and  take  the  profit  Merritt  as  a  director  of  the  tion  rather  than  simply  penaliz-jthe  client  with  the  favorable  in-j  bi^^ 
of  approximately  50  per  cent  I  Canadian  International  Growth | ing  the  man  who  fails  to  carry! vestment  results  obtained  by  AIl- 
could  make  on  my  investment?  announced  1  out  his  program,”  said  D.  W.|  Canadian  Funds  since  their  in- 

— DLF  Oshawa  "  by  Kenneth  S.  Van  Strum,  pre- Mitchell,  managing-director  of|Ception  we  hope  to  provide  ourj  ^ 
At  close  on  the  market  on  'Capital  Management  Ltd.,  spon-J planholders  with  a  very  satis-j 

Monday,  September  19lh,  of  45''4  K*'’"  Merritt,  a  veteran  of  sor  of  All-Canadian  Funds.  At| factory  long-term  investment  ex-| 
the  rom’mnn  ctnrk  nf  XTn’nre  Cor-  many  years  in  the  mutual  funds'the  end  of  the  ten  year  schedule  perience.” 

poration  Ltd.  was  selling  much|neld.  is  also  a  director  of  Chan-|of  payments  acquisition  costs  on  ❖  ❖  <•  ^ 

closer  to  its  hi^h  for  the  ciirrentinmg  Corporation;  vice  presidentjthe  Investment  Growth  Plan  will'  Total  net  assets  of  Investors  Wr 
year  of  49  than  its  low  of  35*4  financial  division  of|have  amounted  to  6.63%  of  the  Growth  Fund  of  Canada  Ltd.  as 

Reflecting  the* marked  decline  in’Channing  and  chairman  of  the! total  investment  compared  with  at  July  31st  is  reported  at  $44,- 
the  market  on  that  day  however 'board  of  King  Merritt  &  Co.,  Inc.,  8%  charged  on  non-contractual :281, 000  with  7,954,777  shares  out- 
the  issue  't  45*4  was  down  3‘a"d  King  Merritt  &  Co.  (Can-'salcs  of  the  Fund.  jstanding  for  a  net  asset  value 

points  from"  its  last  week’s  high'oda)  Ltd.,  principal  distributors |  Cosfs  Lower  On  September 

of  48*^  shsrGS  of  the  Chsnning  fiioup;  Mr.  Mitchell  ststed  thst  the  compsny  psid  its  third 

In  the  light  of  the  fact  that,  mutual  funds.  cost  to  the  purchaser  is  lower, consecutive  annual  dividend  of 

even  at  your  purchase  price,  the'  Canadian  International  Growth  jj^gg  fgj.  ggy  comparable  planll'l'j  cen^s  a  share, 
indicated  yield  on  the  80  cents  a  "’'*^b  assets  currently jg^.gjjgjjjg  jg  Canada.  He  pointed!  The  investment  portfolio  at 

share  annual  dividend  rate  wa.s'bn  excess  of  $12,000,000,  is  one  of |  gut  that  the  plan  offers  small  in-  July  31st  consisted  of  common 
relatively  meagre  -  only  about  !tbe  13  mutual  funds  under  theL.pjtgrs  the  opportunity  to  pur-  stocks  $36,603,000,  preferred 
2’ 4  per  cent  —  it  is  a  reasonable 'management  of  Channing  Cor-lpy^ggp  shares  at  a  reduced  ac- stocks  $874,000,  Canada  bonds  $4,-; 
assumption  that  you  bought  subsidiaries.  Assets  of Iqgjgjfjog  cost  which  was  formerly  574,000,  corporation  bonds  $1,-1 

stock  on  its  prospects  for  market  ^be  fund  at  September  30,  ISSOjgygjjg^ig  only  to  substantial  cash  421,000  and  cash.  etc..  $807,000.  | 
appreciation  over  a  period.  i"®''®  approximately  $9,000, (^..purcha.sers.  For  example,  upon  .  <•  <♦  .  I 

For  year  1959  Moore  Corp.  assets  of  the  Channing igompletion  of  his  plan,  the  man  Variable  annuities  are  coming 

ported  net  earnings  after  all'S^'o^P  funds  are  nearly  $280,-.„,itji  |25  per  month  to  invest  will'^u  Canada  for  the  first  time  in 
charges  equal  to  $1.82  a  share have  paid  approximately  the^a  plan  open  to  the  general  in- 
on  outstanding  common  slock. j  ***  'same  commission  rate  as  the: vestment  public  rather  than,  as 

This  compared  with  per  share]  VANCOUVER.  B.C.  -  People  man  who  invests  $25,000  cash.  |hithcrto.  to  certain  specific  pri- 
earnlngs  of  $1.53  a  share  foriwho  buy  mutual  fund  shares  on!  “The  significance  which  ac-A’ate  savings  and  investment 
19.58  on  the  basis  of  the  existing  a  contractual  basis  will  benefit  quisition  costs  have  for  invest-  groups. 

stock.  ifrom  a  new  plan  recently  an-'ment  results,  particularly  in;  The  “M.V.A.”  plan,  created 

Yielding,  as  it  does,  only  about  nounced  by  Capital  Management  contractual  plan.s,  has  been. jointly  by  Mutual  Funds  Man- 
U4  per  cent  on  the  80  cents  aiLtd.  All-Canadian  Funds’  In-'largely  overlooked  in  the  past,”iagcment  Corp.  Ltd.  and  National: 
share  annual  dividend  rate,  and  vestment  Growth  Plan  offers  in-  said  Mr.  Mitchell.  “If  the  an-jLife  Assurance  Co.  provides  for 
selling  on  a  market  to  earnings  vestors  the  opportunity  to  re- nualbosts  of  one  contractual  plan  the  initial  monthly  annuity  pay-! 
basis  of  approximately  25  to  1,  duce  their  purchase  costs  by, are  1%  greater  than,  another’s  ments  to  be  made  next  January 
the  stock  would  be  peculiarly, undertaking  a  ten-year  program  then  the  underlying  shares  must  to  those  individuals  who  have 
sensitive  to  any  sharp  set-back  of  monthly  investments.  ishow  at  least  1%  better  invest- j  completed  their  applications  be- 

in  the  stock  market;  a  develop-;  “We  believe  that  ours  is  the  ment  performance  each  year  to  fore  the  1960  year  end.  (Full 

firef  /.r.ni >•  ,1  ni  ni=g  Di'oviding . Drovidc  CQual  Vfsults.  Bi’  com-, story  on  page  4).  '  l  t-460B 


is  provision  for  leisure 
in  the  later  years! 


(lAV’E  YOU  PROVIDED  FOR  VOLT?  LEISURE?  One  of  the  nicest  things  about  success  is 
being  able  to  IcKik  forward  to  the  years  ahead  ...  to  know  that  when  the  time  comes 
to  retire,  you  will  be  able  to  enjoy  the  carefree  leisure  you  so  richly  deserve.  But  this 
kind  of  leisure  costs  money.  That’s  why  so  many  men  guarantee  it  with  LIFE 
INSURANCE. 

It’s  a  good  feeling  to  know  that  both  your  financial  future  and  that  of  your  family 
are  secure  ...  to  know  that  regardless  of  what  happens  you  have  built  a  guaranteed 
income  you  cannot  outlive. 

How  about  you?  If  you  don’t  have  enough  provision  for  your  later  years  . . .  maybe 
it’s  because  you  don’t  own  enough  life  insurance  with  valuable  savings  features. 
Look  into  it.  Your  life  insurance  man  is  a  most  important  person  to  talk  to  on 
your  road  to  success. 

Save  and  be  safe  with  Life  Insurance 

//  you  want  success  you  need:  confidence  in  yourself  and  your  future  .  .  .  EXTRA 
MO.N'EY  to  seize  opportunity  . . .  SECURITY  to  give  you  freedom  of  mind.  And  in  the  later 
years,  when  you'll  appreciate  it  the  most,  LEISURE  to  enjoy  the  rewards  of  your  achieve¬ 
ment.  These  are  the  ingredients  of  success.  These  are  the  things  that  life  insurance  can 
help  to  give  you. 

THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
SEPTEMBER  20 


earned  1959  1960  DIv. 
per  shr.  Div.  to  date 


ABITCA  L. 

I  .44 

.24  1 

•  1 

2.72 

1.70 

1.70 

Abitibi  P.liP. 

4134 

35 

4.4 

39»4 

3734 

37®4 

— 

IV. 

27.38 

1.12'/4 

1.12M1 

Do.  pfd. 

25'/ii 

21 ',i 

4.8 

24 

23 ‘-5 

23',4 

— 

*/• 

1.44 

.STVi 

.60 

.\cadia  Atl. 

n 

9'4 

5.5 

11 

10% 

11 

+ 

V'. 

4.18 

1.20 

1.20 

Do.  'A* 

20V3 

74. 

6.2 

20 

20 

20 

+ 

'/. 

46.82 

5.00 

3.75 

Do.  pfd.  1 

93 

85 

5.7 

S2 

92 

92 

1.63 

.63 

.52 

Ag.  Surpass  , 

21 

17 

3.4 

19% 

194, 

19»)i 

+ 

Vi 

0.10 

Alta  Dist. 

2.90  1.65 

•1 

2.05 

1.95 

2.00 

0.34 

Alta.  Gas  { 

1  28',k 

16% 

22% 

21% 

2l'4 

— 

1 

2.0S 

1.00 

.90 

Algoma  Steel  , 

40*/3 

30 

3.0, 

34 

31". 

Si** 

— 

14. 

0.79 

.55 

.45 

Aluminium  i 

331, 

2714 

3034 

2834 

29 

— 

l+i 

3S.8S 

1.00 

.75 

Alum.  1st  1 

1  22 

I9V. 

4.8i 

21% 

2114 

2144 

12.75 

2.25 

1.69 

Do  2nd  I 

46% 

40 

5.1 

46% 

46 

46% 

+ 

44 

2.67 

2.00 

2.00 

Ang.C.P.tP.  1 

47W 

35 

5.3 

47W 

43 

43 

+ 

2'/it 

25.65 

2.80 

2.80 

Do.  pfd.  1 

52'/4 

49  1 

5.3 

51Vv 

51’/4 

51% 

+ 

% 

0.42 

.30+ 

.35+ 

Ang.  Nfld.  1 

8 

6  ' 

3.1 

7'/» 

6*4 

65. 

Approa. 

«-i-1960-^  YIdf -Current  week-  Net  Week’e 
(Hi<h  Low  I  %  I  High  Low  Llo»e  Change  Sales 


4,300 

8,725 

12,856 


earned  1959  1960  Div. 
per  ihr.  Div.  to  date 


Stock: 


Approx. 

— >196(L  —  Yldf  •  Current  week—  Net  Week'a 
jHigk  Low  I  96  |  High  Low  Close  Change  Saien 


1.00 

2.50 

1.40 


9.56 

4.05 

25.91 

1.43 

17.58 

1.69 

62.37 

1.39 

3.^ 

1.00 

0.91 

0.08 


2.19d 

2.40 

1.40 
0.54 
2.35 
0.91 
1.61 
1.52 
6.15 
2.48 
0.99 
1.90 
8.87 
0.50 

18.22 
18.22 
0.58 

1,554.60  6.00 


2.25  1.6834  Ang.  Te)  4V5 
1.40  .72  Anthesfmp.A 

5.12</5  4.12V5  Do.  ptd. 


Argus  Corp. 
1.87V6  Do  IM 
.90  Asbestos 
.60  Ashdown  'A* 
.72  Do.  ‘B’ 

Atl.  Accept. 
I.OOt  Atlas  Steel 
.35V4  Auto  Elec. 
JOt  Auto  Fabric 
Do. ‘B» 


26'/2 


26Vv  3.4  3P/«  soil*  30W 
4234  5.0  48W  48'/ 

5.6,  25 


25  —  Vi  2.780 


12<’it  10^  4.8 
13’/e  5.6 

I?  12'-ii’ 

28  19'^  5.8 

9‘,2  7V4  5.2 

8  6^4  I 


734  73*  734  — 


1.00 

2.75 

.36 

2.50 

2.75 


2.90 

1.00 

1.15 


4.75 

125 

4.00 

2.50 


0.82 
28.47 
3.94 
6.53 
3.04 
1.25 
3.34 
3.24 
3.24 
3.24 
3.24  2.12' 

3.24  2.75 

0.94 

9.83t  .75 

4.5St  1.00 
2.48  1.40 

3.04t  2.00 
0.27  .30 

1.41  .30 

0.10 

3.29  1.80 

1.50  .85 

1.77  .60 

0.751  .45 


4.75 

2.25 

4.00 

2.50 


1.00 

1.40 

1.65 


B.AHCKL'A. 

4.00 

3.75 

1  -.I 

Bales&Innes 

5 

3 

I 

3.25 

i  3.00 

3.00 

Bathurst  ‘A* 

46 ',4 

37 

4.8 

44 

43 

43 

—  1 

Do  B 

22 

i 

31 

31 

31 

'  w 

Beatty 

8% 

44. 

7*0 

6>. 

6% 

-  1*. 

Beav.  Lum. 

24'. 

20 

,  5.V 

21  Va 

21 

21% 

+  '/2 

Beld.  Cort. 

15 

10 

l0*/a 

10'*^ 

10% 

t  Do.  pfd. 

13 

10*% 

5.8 

10'/3 

10% 

low 

Belg.  Store, 

814 

7Va 

Do.  pfd. 

UVi 

13*-X 

7.1 

Bell  Tel. 

47*4 

42*4 

5.0 

47 

46% 

46Vg 

—  *4 

Biltmore  Hat 

7 

6% 

6.0 

6^8 

6% 

64® 

Do.  'A* 

1 2  V; 

13 

13 

13 

Bow.  M.  pf. 

1  50 

44% 

5.7' 

50 

49 

49 

—  1 

Bowater 

1  Wt 

7 

8'-s 

8 

8 

—  Ai 

Do.  SCk  1 

1  ^9 

41 

5.4 

49 

47 

47 

—  '/a 

r.o  0 

45 

5.5 

52 

50W 

52 

Brazil  5.12  3.50  1 

,  , 

4.15 

3.85 

4.00 

—.30 

Do.  pfd.  1 

,  90 

82141 

7.11 

Bridge  k  Tk.  j 

1  V/, 

544 

6.4 

6'-a 

6'/a 

6'/a 

-f  % 

Do.  pfd.  ; 

48 

6.31 

47 

47 

47 

Bright 

1  47% 

36W 

2.3 

Do.  pfd 

1  25 

20 

4.6 

50 

B.A.Bk.Note 

53 

49 

3.2 

51 

50 

B.A.  Oil 

35% 

2434 

3.4 

29 

27 

27»7 

—  l'/4 

B.C.EI.4'*.Vv 

92% 

79 

5.3 

S2 

90' 5 

90'/g 

-  1V4 

Do.  4Wc 

45% 

37 

5.3 

45 

44% 

45 

•f  Vi 

Do.  47® 

78V4 

68  { 

5.3 

77 

77 

77 

4  '/ft 

Do.  50r 

50 

42W\ 

483  4 

48 

48 

_  t/f, 

Do.  4</4% 

42*4 

36 

5.1 

4234 

41% 

414. 

—  % 

Do.  5V^% 

5234 

47 

5.4 

52 

51*/^ 

51 '/b 

—  % 

B.C.  Forjst 

14V4 

lovi! 

11% 

10^4 

1044 

—  44 

B.C.Pack.'A’ 

15 

13>i 

5.4i 

14 

14 

14 

Do.  B’ 

IS 

IS". 

7.2; 

— ' '  >/. 

B.C.  Power 

37^h 

30% 

4.0 

34  V4 

33% 

34 

B.C.  Tel. 

47)/4 

42  1 

4.8 

46*4 

4b 

46 

—  w 

Brown 

161a 

9Vv 

..1 

14% 

13>4 

134, 

+  *% 

Bruck  ‘A* 

11 

74.1 

. , ' 

S'.s 

8>/« 

8'/, 

Do  B’ 

3.00  1.80 

■  I 

Build.  Prods. 

34V4 

29*1 

5.5 

33^/2 

29% 

30 

—  4 

Burlington 

18 

14*% 

5.7 

lb 

16 

16 

14 

12'.4' 

6.2! 

13% 

13'/4 

13% 

—  */4 

Burr.Dry.'A’ 

7 

5Vi| 

6'/4 

6 

s<^ 

+  % 

0.13 

0.66 

1.86 

98.29 


1.98 

26.06 

26.06 

1.00 

1.40 

3.12 

3.06 

2.61 

1.08 

17.84 

7.95 

16.64 

0.29 


2.22 

13.42 

0.51 

10.10 

0.40 

0.40 

0.40 


Foreign  Pow.  13.50  2.00  | 

.50  .37H  Found.  Co.  |  12  9  .  3.2 

1.501  1.50t  Fraser  Co.  28V2  24  )  5.7 

4.50  3.37V6  Freiman  pfd.  {  97  88HI  4.8 

Fr  Petepfd.  16.80  3.10 
.15  .50’  Frosst ‘A* 


3.63  3.55  3.35 


1.55 


i  lo'/i  13%|  4!i)  :5V4  15  15 

1.60  G.\T1NEAU  (  38  .12  4.6!  .18  361.  364,  —  '/j 

i.50  Do5Mi'”c  108  gili  5.2'  lOSla  lOSVj  IO6V2  —  I'/ii 

1.00  Do.  5^,  1  105  90  I  5.0  100  100  100  . 

.40  Gen.  Baker.  19  644  4.3  TVs  71,  TVi  . 

Gen.  Dev.  23  IIV,  .  '  15>4  13H  \3W  —  14, 

.50  Gen.  Dynam.  |  50'.4  37  )  4.6  SaW  37  37V4  —  IV4 

.50  Gen.  Motors  |  5344  41  '  4.6;  424,  41  414,  —  146 

Gen.  Pr.  ‘A'  I  31'.4  25  .  !  25 


.30  G.  Stl.  Wares  j  1644  64i  3.8  946  9 

3.75  Do  pfd  ‘  “■  . 

3.00  Goodyear 
2.00  Do.  pfd.  1  44'/i;  40 
.3744  G.McKay'A’ 

.37M!  Do.  'B' 

I.OO  Grafton  A 
1.20  Gt.LakesPpr. 

Gt.LakePow. 

.9344  Do.  pfd. 

.10  Gt  N  G  Dili 

2.10  Do.  2.80  I  42  35  I  7.1 

.3744  Gt.W.Coal'A’  iS.OO  4.05 
.1244  Do.  B’  3.85  2.65 

Gt.  W.  Sadd 


8444  ,  5.8  91 

23  .  135  13046  13044 

4.6i  4444  44V4  44<'4 

6',  s  . 

8  6 

17  1444  6.4| 

44>4  .1446  3.9  40^,  39  39 

2644  21  I  .  I  244,  24  24 

2444  19  j  3.3 

61'4  '  ' 


Earned  1959  1960  Olv. 
per  shr  Div.  to  date 


Approa. 

19<(6  —  YIds  Current  week—  Net  Week'e 
.Hltb  Low  I  %  I  High  Low  Close  Change  Sale* 


0.92 

1.45 

21.37 

26.35 


1.00  .  75  Scythes 

.77  .  60  Shawinigan 

1.33  1/3  l.Oo  Do.  'A'  C 


54,  544  54,  . 

4.50  4.50  4.50 
2.95  2.95  2.C3  +.10 

3.10  3.10  3.10 


8.255 

1,031 

U66 


305 


.40 

5.00 


0.95 
46.65 
0.97t  .10 

9.461  2.50 
2.54  1.00 

10.02  1.30 

1.77  .20 

0.64d  .75 

2.20  .807 

3.32  1.03t 

3.17d  1.50 
0.34  1.50 


5.00 


10.84 

5.34 

8.12 

13.39 

5.95 

2.54 

61.21 

3.91 

5.90 

2.51 

0.43 


4.25 

2.00 

1.17 

1.75 

1.75 


CALG.  POW. 
Do.  pfd. 
Can.  Bread 
1.87V4  Do.  'B' 

.75  Can.  Cement 
.971/4  Do.  pfd. 

.20  C.  Cr.  Slone 
.45  C&D  Suiar 
.657  Can.  Foils 
.977  Do.  ‘A’ 
1.1244  C.Forglng'A’ 
1.25  C.IronFdry. 
4.^  Do.  pfd. 

1.50  Can.  Malting 
.874+  Do.  pfd. 

1.75  B.C.Pack.'A’ 
Do.  ‘B’ 

C. Per.  Mori. 
C.  Safew.  pf. 
C.  Steamship 


1  24  16441  1.8  22'/6  21  2144  —  144  14,165 

■  101  93  '  5.1  1004,  100'4  10044  —  44  10 

14  25  3.50  2.8!  ’-S®  3-55  3.75  +.15  250 

I  5444  494,  4.3, 

35  2244'  4.0'  26  25‘/4  254,  —  44  2.524 

I  2744  24  4.9  |  264,  2544  264a  —  '/6  583 

I  1844  1244  1344  13  13  —  44 


13'/4 

1844 


1.75 


22*4  13 
234,  1546 
8344  7444  5.4 


18 


18  18 


19  i9  19 


+  1 


18H  18+,  184,  . 

1644  1544  15»4  —  4, 
76  76  76  +1 


.6244  6244  Do  pfd 


45V4|  3.61  57  5544  5646  —  144 

2444  2344  5.0l  2444  24  2444  +  '/4 

50  42441  3.7i  46'/,  46  46  —  244 

49  41' 6  3.7  49  4644  46>4  —  2 

58  474,  3.8  524,  52  52  —  '/« 

9244  78  I  5.0;  91  80  80  —1244 

4544  394,'  3.4  424,  41  41  —  44 

13  10  ’  5.7  1244  12'/,  12+6  +  V, 

38  2944!  4.1 1  . 

944  OV,!  .  !  844  8  8  —  44 


4,751 

SO 

400 


to 

183 

1,357 

1,140 

370 

540 

45 

450 


0.31 

.25 

.25 

C.  Bakeries 

7 

44.i  .. 

9 

6 

6 

3.62 

1.50 

1.60 

Cdn.  Brew. 

404. 

31W 

4.f 

39% 

37Vj 

3744 

—  144 

C.  Br.  Alum. 

16 

SVfil  .. 

10V4 

10 

10 

2.27 

1.62V4  1.12V4  C.  Bronze 

24V4 

19%  7.: 

21 

20 

20 

53.55 

5.00 

3.75 

Do.  pfd. 

83 

78 

6.4 

1.51 

.75 

.75 

C.Canners'A' 

14 

13 

5.6 

1314 

13'/i 

UVi 

+  % 

1.61 

1.00 

.75 

C.  Celaneae 

23 

IBW 

S.l 

22 

22 

22 

5.66 

LOO 

.75 

Do.  l.CO 

19 

14% 

6.: 

1844 

18% 

IBAs 

5.66 

1.75 

1.31Vi 

Do.  1.75 

32 

28 

5.7 

31’/, 

31 

31 

—  1 

0.66 

C.Che.&Cel. 

744 

5Vf! 

6'/i 

6'^ 

614 

—  % 

0.35 

C.  Colleries 

1IV4 

6V, 

7 

6'/, 

614 

-  Vt 

0.19 

.03 

.05 

Do.  pfd. 

4.00 

68 

75 

74 

74 

+  1 

0.31 

C.  Cunv.  A 

4.00  3.45 

3.50 

3.45 

3.50 

0.87d 

Do  B 

5.75  4.00 

4.50 

4.50 

4.50 

C.  Curtia-W. 

t.75  1.15 

1.35 

1.20 

1.20 

.65 

.50 

C.  Dr.  Steel 

IS 

14 

2.08$ 

JO 

.50 

Cdn  Dredge 

16 

11 

i3 

li 

li 

-  2'/4 

0.44 

.52%  C.Fairbks’A' 

101'. 

8Vi 

■/.o 

10V4 

10 

10% 

-  14 

0.51d 

.45 

Do.  'B' 

744 

5V4 

614 

644 

6% 

-  14 

1.65d 

Cdn.  Food 

7.50  3.00 

.. 

4.00 

3.95 

4.00 

-J-.50 

Do.  pfd. 

80Vi 

43 

.. 

80 

78 

78 

—  1 

0.14d 

Do.  A' 

13% 

6‘/4 

13 

13 

13 

+ 1 

54.32  12.007  10.007  C  Gen  Elec  11000  1000 


3.200 

5,975 

1.630 


0.06 

Gt.  Wpg.  Gas 

1  1114 

8*4 

1  ■ 

ii'i 

10 

10 

0.25 

.20 

15 

Greening  W 

18.25 

2.90 

5.r 

ii  ..  . 

1.21 

.75 

.56'/.  Grey.  Lines 

1  I2<4 

10% 

6.: 

>  12'. 

113/4 

12*8 

1.95 

.80 

.60 

Guaranty  Tr. 

1  27'/. 

2534 

3.1 

1  26'/ii 

26*% 

26',2 

0.77t 

Gurney 

10 

8 

1  ■■ 

i  * 

8 

8 

5.241 

Do  pfd 

1  28’. 

23Vi 

1  27 

23W 

27 

2.90 

.13 

.30 

HAHN  BRAS. 

12'/4 

10 

I  6.( 

1  1012 

low 

10'/2 

0.8^ 

.67'/4  .67'/4  Do.  Isl 

1644 

15 

■  5.8 

2.74 

.90 

.67*%  Hamil.  Cott. 

1614 

16 

5.6 

I6'/5 

16% 

16+2 

0.32 

Hardee  F'm. 

11’/. 

9»/4 

11 

l0'/4 

10».4 

3.63 

60 

.55 

Harding  Carp 

1514 

934 

‘  6.1 

1  10’. 

mi 

1034 

2.55 

1.50 

Hayes  Steel 

26 

22*(*' 

1  24 

24 

24 

0.94dl 

Hendershot 

»',4 

734 

1  .... 

14.901 

1.50 

3.00 

Do  pfd 

1  95',4 

88'/.! 

.60 

.40 

Hi-Tow'.  Drill. 

9'. 

7 

'  ‘91. 

8*/ii 

9'/4 

4.31 

1.8U 

1.35 

Hinde&D 

1  55 

50  , 

1  7^5 

50 

50 

50 

>  0.22dl 

.25 

.25 

Home  Oil  A 

12447.05 

1  8.8.5 

8.20 

8.35 

0.29dl 

Do.  -B' 

11446.90  1 

8.25 

7.90 

8.10 

3.40t 

.50 

.50 

Horner ’A*  1 

1  ^ 

20'/2 

2.3 

:  21 

203^4 

21 

3.12 

1.20 

1.20 

How.  Smith  , 

4AW 

35 

3.2 

1  36 

35W 

3534 

38.18 

2.00 

2.00 

Do.  pfd.  1 

1  42 

33%^ 

4.9 

7.40t 

1.50 

1.30 

HubbardrA' 

1 

19%' 

1 

2.68; 

3.00 

2.25 

Hudson  Bay 

52 

43 

6.5 

47% 

45*^8 

46 

2.77 

1.75 

t.40 

Hur  8c  Erie 

1  59 

48  i 

3.7 

56 

55 

55 

MO 

1.60 

1.12'% 

IMP.  FLO.  G. 

39 

34% 

4.1 

1.10 

.50 

.37W 

Imp.  Inv.  ‘A* 

10 

8'/4 

5.2 

10 

9% 

10 

7.65 

1.40 

1.05 

Do.  1.40 

23 

20 

7.0 

22*/4 

22% 

22*,;4 

7.65 

1.05 

.93^4 

Do.  BViVo 

21»4 

19*4! 

.  1 

1  20 

20 

20 

3.40 

2.40 

Imp.  Life 

88 

73*/i 

2.9 

B5W 

84 

84 

1.72 

1.20 

.90 

Imp.  Oil 

37 

30  ■ 

3.5; 

34 

32 

32% 

1.10 

.67% 

.55 

Imp.  Tob. 

12% 

IIV41 

5.7 

12*/2 

12 

12'/'8 

23.06 

6^7 

Do.  pfd. 

1  6*,2 

5 

6'/h 

5Vs 

5V8 

3.60 

1.60 

1.30 

Ind  Accept. 

42 

31 

3.9 

41% 

39% 

40'/^ 

12.27 

2.75 

2.06'/4 

Do.  2.75 

54 

48 

5.7i 

53'/s 

53>/8 

53 '/V 

12.27 

4.50 

3.37Vi 

Do.  pfd. 

93 

78% 

4.8 

93 

93 

93 

12.27 

2.25 

1.68% 

Do.  2V4 

47 

39  Vs 

0.37 

.50 

.50 

Ingersol)  'A* 

6 

5  ; 

3*/4 

5'/i 

dVi 

1.01 

Inglis  , 

6.25  4 

.00  1 

4.40 

4.25 

4.25 

1.17 

.60 

Inld. Cem.  p. 

21% 

16 

3.4’ 

17 

W/2 

IBVi 

0.04d 

Inld.  Nat.Gag  1 

6H3 

.60  ' 

•1 

4.85 

4.30 

4.30 

0,59 

1.00 

.75 

Do.  pfd.  I 

16% 

13*/4 

..1 

\6Vi 

14% 

143/4 

2.92 

.70 

.55 

Int.  Bronze 

16 

11% 

5.2! 

13 

13 

13 

4.42 

1.50 

1.121/ii 

Do.  pfd. 

23W 

20*4! 

6.9 

65.28 

4.00 

2.00 

Int.  MU)  p 

68 

68  ; 

5.9 

2.91 

1.50 

.75 

Int.  Nickel 

56*4 

45Vi[ 

52 

46% 

48 

1.48 

Int.  Paint 

10% 

9  1 

2.68 

1.20 

1.20 

Do.  pfd. 

20 

17  1 

5.3' 

—  1+,  4,609 


2.00  2.00  Do.  'A'  pfd. 

2.25  2.25  Do.  ‘B’ 

2.057  1.60  Sher.  WiU 

7.00  5.25  Do  pfd 

.1244  10  Shop  &  Save 

1.20  .90  Sicks 

1.00  .  75  Silknit 

2.00  1.50  Do.  pfd. 

.60  .  60  Silverwd.  'A' 

.60  .60  Do.  ‘B’ 

5.00  3.75  Simon&S.  pf. 

.60  .5244  Simpsons 

S.K.D  Mfg. 
3.19  1  45  1.157  Slater 

.20  .30  Sobey’s  'A' 

26.69  2.80  2.10  Somm.  pfd. 

1.52  .72  .4(1  Siiuthain 

3.49  2.50  2.50  So.Can.Pow. 

26.68  7.00'  7.00  Do.  pfd. 

.60  .45  Stan.Str.Stl. 

Stan.  Paving 
Stan  Radio 
St.  Brock  'A‘ 
Do.  -B’ 
Stcdman's 


3.69 

31.02 

0.03 

2.717 

3.52 

33.61 

2.02 

2.13 

24.74 

1.44 


1.22 

0.94 

3.54 


13',  11  I  . 

3044  24-1<  2.9  26  24’4  24''4  —  l'/4 

3144  26  4.4  28'/,  2744  28',  +  1 

4244  37  I  5.0|  4244  42  42',4  +  44 

48  41  5.2  46  45  46 

45  3746  5.0  38>/4  3844  38'.4 

130  118  3.9 


10'.', 

25'/,  224,1  6.0,  23 
204,  194,  4.9] 

37  35  5.3 

11!6  946  5.8  ll'/i 

H44  10  ,  5.7|  . . 
95  85  I  5.9  . 

3344  26'/i!  . .  28 

3.80  2.80  I  ..!  2.81 
3544  23  4.7  32'/; 

13 


6+4  644  —  44 


I(K'4  1044  —  44  2.400 


12  114 


32'/, 

12 


52  45' , 

24  16'/,  22'/+  22  2244 

60  57'/,  4.2, 

120  109  6.1  118  116'/,  116', 

17  8  I  9+,  9  94,  —  4, 

19'.,  13'/4  5.2  1544  144,  144,  —  4, 

15  1046  4.0  15  15  15  . 

I  9  8:'4 


THE  MINING  MARKET 


Sales 


Tranxoctiont  on  Toronto  Stock  Exch«ingo 

(ClosiBf  quotations.  Sept.  20.  1000) 

•Stock  High  Low  Close  I  Sales  Stock  High  Low  Closa 


—  l'< 


3.32 

7.85 

1.13 

0.92 

10.23 

1.63 

0.16 

69.63 

1.77 

60.00 

7.41t 

3.16 

277.01 

0.30 

l.iad 

2.02d 

i.66d 

1.56 

2.98 


8'^ 


1.90t  2.10t  Steel  of  Can. 

.40  .30  Steinbg.  ‘A* 

1.25  1.25*  Stuart  Oil 

.50i  A2Vi  Sup.  Prop. 
1.40  1.40  Do.  pfd. 

.50  .50  Supert.  Ord. 

.05  .05  Du.  X’ 

5.00  3.75  Do  pfd. 

1.00  I.20y  T/\MBLYN 

2.00  2.00  Do.  pfd. 

.50  .37*/2  Tayl.Pear.pf 

1.60  1.20  Texaco 

4.00  4.00 

.25  .15 


I  m 

MW  31V 
t7Vi  64 


3.7  35»/7  34  3AU 

4.3  68  65'/a  6.5»2 

24  17' 2  19a8  19  19'/4 

24  17^8  5.5  22  22  22 

16^*  13  I  2.8  15'/4  15  15 

^V/2  21  6.9| 

17Ti  I23'4  3.5  ISW  13Vv  \3W 

14.50  3.30  ... 

I  95  90  j  3.6  93  93  93 


100  [ 


8.034 

4,767 


+  1 


I  25',2  21^1  4.3|  25'/2  24'/2  24W  —  1 


38 


+  Vi  10.085 


600 

1,405 

2,385 


6.21 

1.64 

2.14 

15.18 

0.30 

3.08 

2.31 

10.93 

1.41 

1.41 


3.00 

1.20 

1.25 


2.25 

2.40 

3.00 


1.70 

2.40 

3.00 


130  88 

43'/2  32  ; 
36H  31 
43  38H 

9^ 


Int.  Paper 
Int.  Pete. 

Int.  Util. 

Do.  pfd. 

Int.  Bldg.  Cr. 

Int.  Pipe 
Inv  Found. 

Do.  pfd. 

Inv.  Syndic. 

Do.  ‘A’ 

Iroq.Glass  pf.  )  14%  11% 


35%  34  34 

42'/‘i  41V4  41'/4 


4U2  32 


}  ..|  5% 

.  5BW  55 

6.0| 

6.0)  51  51 


—  2 

—  IV4 


5% 

56%  —  IV4 


36  +  W 

SOVi?  29  29'/i  —  1% 

12W  12W  12'/a  —  Vi 


0.80  .75 

7.00 
3.061  3.00 


.97W  JAMAI.  P.S. 
7.00  Do.  pfd 
1.50 


35  27 

,  104  103  ;  6.d| 


2.63  1.20  1.25 


56.57  7.00 

1.7U  .70 

1.71t  .70 

0.76  .62'/* 

2.751  .60 
1.201  1.00 
3.361  1.00 

1.751  .60 

3.061  .40 

3.06t 


Johns  Man.  | 

1  OtP. 

46y.'  3;3| 

K.DOUG.'A* 

1  74i 

S'/s  4.01 

61, 

S’, 

6'g 

Kelvinatur 

1  1016 

6  1 

64i> 

64k 

6‘>b 

LABATTS  1 

1  30 

24  1  4.11 

291. 

•27’/, 

28 

Lafarge  C.  A 

1  9'.^ 

61)1 

8 

7y4 

7% 

L.  Woods  pf.  1 

1  130%  114  1  5.8i 

.80  Lambert  *A* 
.80  Do  i: 

.60  Laura  Secord 
.60  Laur.Acc  A 
1.00  Law.Jones*A' 
1.00  Do.  ‘B* 

.45  Lewis 
.30  Lob.  Cos.  ‘A* 
Do.  ‘B’ 


-  1V2 
+  ^8 


5.2i  14  14  14 

4.51  1518  15  15'/8  — 


I  11  10'.*!  5.7 

1  29  2212;  ..I 

31V,  22461 


10', ,  10',  iO'/i 


1.46 

1.35t 

1.05t 

C.  Gen.  Inv. 

334k 

27% 

4.4  31'/4 

3016 

3016 

4  % 

380 

l.2At 

.75 

.75 

C.G.Secs.'A’ 

17 

13»/'4 

..  1516 

15% 

15% 

-  V2 

15 

1.241 

.75 

.75 

Do.  ‘B’ 

21 

16 

.  '  21 

20% 

21 

550 

0.99 

.20 

C.  Hy.  Carb. 

1216 

816  2.0  8’/6 

816 

84. 

+  W 

280 

0.79$ 

.10 

C.  Ice  Mach, 

616 

6%!  ..'  .... 

2.39$ 

.80 

.60 

Do.  A 

1144 

lO'/il  .... 

0.70 

.50 

.40 

Cdn.  Indus. 

17 

12% 

3.4  16 

15% 

15W 

-  y6 

4,510 

134.32 

3.75 

2.Biy4 

Do.  pfd. 

77 

69 

5.0  77 

77 

77 

+  1 

10 

2.05 

1.00+ 

l.OU 

C.  Ingersoll 

401k 

37*/4 

..  40 

40 

40 

90 

0.97 

.85 

.90 

C.lnt.Inv.Tr. 

21 

16% 

..  16% 

16% 

16% 

25 

3.49 

C.  Int.  Pow. 

16 

10 

..  lO’/k 

10 

10 

—  1 

980 

19.44 

3.00 

1.50 

Do.  pfd. 

43'.6 

40 

6.9  43 

42 

42 

—  1 

1,040 

3.19d 

Cdn.  Loco. 

616 

416 

•■1  8 

8 

8 

200 

0.11 

C.  Marconi 

7 

4% 

..  6'„ 

3 

5 

—  1 

1,120 

1.23 

.80 

.60 

Cdn.  Oil 

234+ 

19 

..!  2116 

20'/3 

21 

-  16 

2,319 

45.46 

8.00 

8.00 

Do.  8% 

145 

138%  5.7!  143 

145 

145 

5 

45.46 

5.00 

5.00 

Do.  5% 

100 

87 

5.3'  99 

99 

99 

20 

45.46 

4.00  4.00 

Do.  4'7f 

80 

12Vt 

5.3  ..  . 

1.97 

1.50 

1.50 

C.  Pac.  Rly. 

2616 

21% 

6.11  22% 

21',6 

211, 

—  */e 

24.459 

0.23 

C.  Petro  pf. 

13% 

8 

.1  84, 

S'/k 

8>/4 

1,594 

0.32 

.20 

C.  P.ttP.  See. 

71k 

5 

.1  5 

5 

5 

63 

1.72$ 

.20 

Cdn  Salt 

3914 

33 

■1 

Cdn.  Silk 

2.25 

.25 

..1  .25 

.25 

.25 

55 

7.84 

.701 

.571 

Cdn.  Tire 

3914 

34 

361, 

35 

35 

-  16 

510 

26.11 

4.25 

3.19 

C  Util  41', 

77' 8 

68^4 

5.8;  .  . 

45.46 

5.00 

3.75 

Do.  5% 

95 

80 

5.8'  9l*'a 

91'/! 

9i':6 

25 

0.21 

.70 

.45 

Cdn.  Vickers 

1714 

121k 

4.1!  13% 

13 

13 

850 

*.85 

1.25 

1.50 

C.Wallpr.'A’ 

3716 

27 

■  1 

3.85 

1,25 

1.30 

Do.  'B* 

43 

3Wt 

..|  37>/6 

37% 

37*^4 

-  16 

100 

4.45 

.80 

.60 

C.W.N.Gas4% 

17 

13',6 

4.9  15W 

15% 

nw 

-  16 

25 

4.45 

1.10 

.83 

Do.  5W7c 

21 

18 

S.6|  201s 

20W 

20% 

430 

3.45 

1.00 

.75 

C  Westh’se. 

46 

35^1 

2.8  36% 

35W 

35% 

-  y, 

545 

8.26 

1.12t 

1.131 

Catelli  'A* 

40</i 

38 

40'/8 

40'/k 

401k 

+  Vi 

no 

7.76 

1.621 

1.50+ 

Do.  ‘B’ 

.  i  .... 

4.07 

1.60 

1.90 

Chart.  Tr. 

63 

59I2 

3.31  .... 

1.96 

1.00 

1.00 

Chat.  Gai 

24'/6 

22 

4.4|  .... 

S.81d 

Circle  Bar 

3 

.  .  j  ... 

4.81d 

Do.  'A' 

7 

416 

.  .  1  .  . 

2.29 

Coch.  Dunlop 

20 

131s 

'  18*4 

18'/, 

i816 

50 

19.93 

.80 

.60 

Do.  'A’ 

16 

15 

5.2, 

1.67 

Cockshutt 

avt 

1234 

.-1  14*4 

13 

13W 

-  4k 

925 

S.31dl 

Coghlin  B.J. 

9H>.50 

1  2.75 

2.50 

2.50 

—1.40 

425 

1.02 

.60 

.45 

Comb.  Ent. 

11'/^ 

734 

7.1  9 

BW 

9 

1,900 

1.50 

.70 

.80+ 

Conds.  Nat. 

1316 

1116 

12 

1116 

1116 

—  % 

225 

2.00 

2.00 

Confed  Life 

157W  134‘/2 

2.14 

.50 

.50 

Conx.  Baker. 

8>4 

716 

6.3j  .... 

0.22 

C.  Divers. 

.95 

.60 

..|  .... 

3.45 

2.00 

1.00 

Do  pfd 

32 

26 

1.02 

.80 

.90+ 

C.  Min.&Sm. 

20'-i 

17 

4.0'  19% 

18% 

18% 

—  4k 

9.701 

2.56 

2.00t 

2.00* 

Cons.  Paper 

44% 

3616 

4.8,  40 

39 

39 

-  16 

6.582 

0.07 

Cons.  Text. 

3.00  2.00 

1  2.50 

2.50 

2.50 

—.25 

5 

1.85 

.95 

.75 

Consum.Gas 

16 

1116 

2.6  14*8 

13% 

14 

—  V6 

30,168 

5.50 

4.1216 

Do.  "A” 

106 

?! 

5.3  105 

105 

105 

—  1 

15 

27.05 

2.36 

1.53 

1.53 

0.93 

0.09d 

1.18 

6.05 

2.14 

0.61 

LOS 


13.98t  3.00 
3.09  l.TOt 
1.74 
S.65d 
1.28 
0.86 
14.97 
0.91 

2.30 
1.92 
3.79 

324.28 

6.31 

11.01 

1.24d 
2.85 

1.23 

1  06 
3.73 
1.61 
37.43 
1.00 
147.26 
1.57 
4.45 
0.97 
154.16 

1.89 
11.88 

1.65 

5.24 
29.06 

2.47 
1.07 
0.57 

4.25 

1.30 
1.34 
6.09 
14.09 
0.13 


5.50 

1.50 
1.10 
1.10 

.80t 
,  .16  .06 
.28%  .30 
2.00  2.00 


4.124*1  Do.  'B' 
l.i2V2  Cons.  Glass 
,50  Corby  A 
.50  Do.  B 
.62W  Cosmos 
.06  Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest 
Cr.  Zeller 
Do.  ‘A’ 
Crush  Int. 


106  99  5.3;  105 

29  22  6.3  27 

18%  15%  6.4 


1041/5  104V5 
25  27 

16'5  16'/2 
15%,  6.4.  16  15*8  16 

l(P4‘  7.4  11%  11%  11% 


1.80 

1.00 

.15 


.00  1.80 
22'.a  leifij' 

55  461^  4.3 


17 


17  17 


191^  nVi 
5015  38Vi  3.91 


1  9 


3.2  27’#  27%  27% 


1.50  David  Fr.  A  I  46  43 

.90  Dist.  Seag.  (  31%  27% 

I.OOt  ,80t  Dom.  Bridge  ]  21  15 

Dorn.  Coal  pf.  14.25  2.25 
1.00  1.00  Dom.  Corset  I  \7W  15 

.20  .30  IXim.  Dair.  (  13^/4  C'/8 

1.32  1.75  Do  pfd  1  26  22 

.10  .10  Dom  Elect  j  9Va 

1.00  .50  Dom.  Eng. 

.60  .60  Dom.  Fabric 

1.20  1.05  Dom.  Fdry. 

4.50  3.37V4  Do.  pfd. 

2.60*  2.20  Dom.  Glass 

.70  .70  Do.  pfd. 

D.  Magnes. 

I.OOt  1  40  D.  Oilcloth 
,40  .40  Dom.  Scot  |  34%  27 

2.50  1.87%  Do.  pfd  I  46  40 

.85  .30  D.  StI.&Coa) 

1.25  .93%  Dom.  Stores 

.57%  .60  Dom.  Tar 
1.00  1.00  Do.  pfd. 

.60  .45  Dom.  Text. 

7.00  5.25  Do  pid 

.75t  .601  I^onohue 

1.50  1.12%  Dow 

.50  .40  Dupont 

2.81%  Do.  pfd. 


2.75 


7.00 

1.00 

1.60t 

1.50 

1.00 

1.20 

.42 


14*4  6.3  16  15'/5  15'2 

■  9 

I  42-0  42  42'-4 


12%  5.21  14', 8  14'/8  14'8 

6^8  17  7  7 

28', 2  7.3  29*4  28‘2  28'.2 

3.6| . 

46  40  ,  5.8  . 

15%  It  I  12  n',8  11*8 

64  41  I  1.9  60%  37  57 

16%  12%  4.3  13V4  12^8  12% 

20%  17%|  5.3  19%  19%  19%  —  1 

10%  8%  6.3  9', 4  8%  8^4 

37  no  5.3;  137  137  137 

16  13*/8  4.8  15*/8  15%  15% 

45%  45  3.3  45  45  45 

26  19'.4  2.3'  22%  22  22 

5.6  76  76  76 


-  3% 
~  % 


5.25 


EAST  KOOT. 
Do.  pfd. 
Easy  Wash  p. 
.90  Econ.  Inv. 
l.W/i  EddyPpr.'C* 
.75  Do.  ‘A’ 

.90  EUectrolux 
.37%  En.AHeat.'A* 
Do.  ‘B* 


}  77 

10  7  ,  -I  .  . 

130  115  I  6.0: 

19%  15%  5.9  19V2  t9V2  19'.2 

39',i  31  4.7'  34  34  34 

50'^'  2.4'  58T'8  56%  56% 

58  57  57 

9V4  S%  9% 


.90t 

.90+ 

Equit  Life 

1.50 

1.1216 

FAM.  PLAY. 

1.00 

.75 

Fy.  Farmer 

1.40 

1.30 

Fed.  Gr.  'A' 

1.40 

1.05 

Do.  pfd. 

Fleet 

2.80t 

1.95 

Ford 

3.75 

Ford.  Can. 

17.88; 

2.40 

1.80 

Do.  pfd. 

47 

40 

'  5.3,  46% 

45% 

46 

—  Vt 

1.60 

1.60 

Lob.Gr.'B’pf. 

siy. 

26%  6.81  31 

30% 

3016 

—  16 

1.50 

1.1216 

Do.  1st 

31 

244. 

1  S.4|  31 

304* 

31 

2.16 

1.62 

Do.  2nd 

S3 

46 

4.6;  .... 

0.96$ 

.20 

.2216  Lob.  Inc. 

1316 

916 

ll'/6 

114k 

liik 

—  'ik 

Z39 

1.00 

.50 

L.St.Law.P. 

32 

29%;  3.2' 

2.93$ 

1.00 

.75 

Lowney 

2616 

23 

4.0:  24'/s 

24 

24 

0.64d 

MacKINN.SS 

9 

7'/6 

..1  .... 

127.97; 

5.00 

3.75 

Do.  pfd. 

94 

94 

..|  .  .. 

5.67 

3.00$ 

2.75t 

MacLaren 

90 

74W 

.  :  78 

77 

78 

—  1 

.53$ 

MacM.-Pow. 

18V8 

\3W 

3.3|  14’/s 

i4% 

1416 

-  4, 

3.02 

1.00 

.73 

26 

20 

4.5,  .... 

67.76 

5.00 

3.75 

Do  pfd 

89 

85 

22.39 

€.00 

3.00 

Man.  Sug.  pf 

90% 

90 

6.7;  .... 

1.40 

1.20 

.90 

M.L  Gard. 

2816 

25 

4.3  . 

2.24 

.50 

.35 

M.L.  MiU. 

16 

llli 

3.8  15% 

is'/B 

15'/, 

-  % 

66.99 

5.00 

3.75 

Do.  pfd. 

95 

80 

5.6  92% 

92W 

92*/2 

1.65* 

.40 

.30 

Mass.  Ferg. 

12'/a 

8'/8 

4.4^  9% 

84i 

9 

—  w 

80.88 

4.50 

3.37'^ 

Do  4%'/r 

104 

95 

4.5|  95 

95 

S5 

3.44 

4.12V^ 

Do.  5*%% 

102 

9316 

5.5  100’/, 

100 

;00 

—  w 

0.70$ 

.40 

.20 

Maxwell 

4.75  2.60 

..1  3.40 

3.25 

3.40 

+  .40 

.75 

.9716 

McCabe  Gr. 

32 

29 

..  30 

29 

30 

Melchers 

7 

. .  I  .... 

0.69 

.60 

.30 

Do.  pfd. 

1316 

10 

1.88 

1.00 

.50 

Mex.  Light 

19*% 

11 

5.2'  il 

10*/2 

il 

- 1 

5.99 

1.00 

.75 

Do.  pfd. 

13% 

12'/i 

..j  .... 

25 

6.690 

6.160 

280 

210 

705 


0.19 

0.24 

2.30 

0.94 

1.35 

0.18 

1.43 


.20  .10 

1.60 


1.20 

1.23  .93%  Mitchell  J.S. 

1.00  .  75  Mitchell  R.A. 

Do.  ‘B» 

1.00  .75  Mod.Cont.'A' 

1.61  .90  .66%  Molson’s ‘A’ 

1.61  .90  .66%  Do.  ‘B’ 

2.94  2.20  1.65  Do.  pfd. 

0.93  Mon.  KniL 

43.53  lO.SOt  10.88t  Do.  pfd. 

2.43  1.33  1.10  Mont.  Loco. 

1.50  1.65t  Mont.  Trust 

Moore  Corp. 


Mid.-W.l.Gas  |2.05  1.40  I  ..f  1.70  1.65  1.65  —.05 

Milton  Brick  |2.80  2.00  !  ..[  2.03  2.00  2.05  —.10 

Minn.  8c  Ont.  \  33%  26V8  5.1!  29%  26%  26%  —  3 


2.78 

1.82 

2.71 

37.66 


1.00 


.75 


i.OO  3.56 


2.27t  l.25t  I.OOt 


Morgan,  H. 
Do.  pfd. 
iMt.Ryl.Rice 


12  11%  12 


22  21  ,  5.71 

13  10% ! 


15*%  13  I  7.2  13%  13%  13%  -  % 

26%  21  i  3.7  23V4  22%  22V4  —  % 

26  20  !  3.7  23%  22V4  22%  —  1 

42  39Vii'  3.4  42  41  41  . 

9%  6  :  . 

89  69 


18  13% 

48'/8  42  j  3.7’  48»8  48 
49  35%  1.8  48%  45 

34  26  ;  3.7  29*^  29 

93  86‘/2'  5.1:  94 


14%  13%  13%  —  % 


2,570 
1,050 
2%  16,799 
1%  1,500 


23 


1.67 

4.52 

2.28 

6.62 

0.21 

0.86 

2.01 

4.34 

1.40 


20.40 

2.28 

14.23 


.60  NAT.  DRUG 
,45  Do.  pfd. 

.4j  Nat.  Groc. 
1.12%  Do.  pfd 


18  6.1  20^4  20%  20% 

15*i 


3.47 

3.47 

156.73 

41.45 


1.21 

1.86 

0.60 

10.35 

U.91 

18.74 

0.93 

3.06 

0.03 

0.55 


.75 

2.40 

2.40 

4.50 

2.00 


2.40 

4.50 

2.00 


28.50  2.00  1.50 

33.74  1.40  1.05 

2..'13  .65  .70 

2.  .33  .65  .70 

37.85  4.50  3.37'/ 

37.43i  6.00  4.50 

.30 

4.72  1.60  1.20 

43.79  4.50  3.37V 

60.10  5.50  4.12'/: 


2.66 

2.06 

2.75 

2.01 

2.74 

1.80 

2.83 

2.33 


1.90T  1.20 
1.80t  1.50 
1.80t  1.25 
1.85t  1.30 
2.25  1.63 

l.lOt  .80 


Do.  pfd. 

1  85  7.5 

'  5.L 

Th  Can  Inv 

;  7'.  4  5% 

Tip  Top  Tail. 

17  14 

1  •■1 

Tooke  Bros. 

.35  .35 

Do.  pfd. 

i  '-'i 

Tor.  Elev. 

13'/2  9 

3.8 

Tor.Gon.Tr. 

45  383^ 

i  4.0 

Tor.  Iron 

21  13W 

'1  1 

Do.  'A* 

18  1234 

'  -.1 

Tra.  F'in.  ‘A* 

3934  32*4 

61 

Do.  B’ 

3834  34 

6.2 

Do. 

85'/*!  7734 

5.6 

Do.  50 

39  32 

■  5.41 

Tran.  C.  Pipe 

26  16*8 

Trans-Mount 

12  7-*8 

■'I 

TV  Pra.  Pipe 

1  19  ll'/6.  1 

UNION  ACC- 

1  9*2  7 

4.9 

1  Do.  1st 

51  45 

Do.  2nd  i 

10*8  8 

6.7| 

’ 

Union  Gas 

1  16S/i  12’/4 

Do.  ‘  A* 

1  54  4934 

Unit.Amus.  A 

12  UW 

I  •  •  ’ 

Unit.  Cp.  ‘A’  1 

28%  23*  i 

5.4 

Do.  ‘B* 

23*4  18 

4.4 

Un.  Fuel  *A*  ! 

62  49 

I  5.9, 

Do.  'B* 

I  46  30 

.. 

Un.  Steel 

1  9  oW 

1 

VAN  ALLOY. 

12.50  L.)0 

,  1 

Viau 

1  22V4  13 

5.01 

Viceroy  ‘A’  j 

:  7  6%i 

1  7.7 

VictoriaA-Gr.  1 

39  33 

3.9 

Virg.  Dare  p.  j 

15  14 

1  -1 

WAINWRT.  j 

12.45  1.30  ; 

t 

Walker  Hir.  | 

1  38%  33% 

3.9j 

"1 

Waterman's 

[6.00  3.10  1 

Waterous  1 

6. .50  4.10  ■ 

1 

Webb&Kna. 

3.50  2.50  * 

Westeel  | 

1  17%  10% 

5.91 

W.  C.  Brew.  [ 

3234  31% 

3.71 

West.  Copper  1 

3.60  2.00 

West.  Groc.  1 

38  32 

5.9, 

Do  pfd.  1 

28%  23»/g 

5.6 

Westons  ‘A*  | 

38  29 

2.91 

Do.  B’ 

3BW  28*‘2 

2.0 

Do.  pfd.  j 

104  82  1 

5.2 

Do.  67> 

107  100 

5.7  ] 

Woods  Alex.  5.00  4.00 

1 

Woods  J.  j 

29  24  J 

6.1 

Do.  pfd.  1 

85  81  ( 

3.5 

WoodsG.H.p.  1 

92%  92*8. 

•  •  1 

Woods  Mfg  1 

37  35  1 

.-1 

YORK.  KN. 

2.75  1.00  1 

•I 

Do.  pfd.  I 

25  10  ' 

ZELLERS  ] 

37 

4.0 

Do.  pfd.  1 

47  40  1 

5.4| 

BANKS: 

C.  NAT’NL.  1 

56  47*3! 

3.5 

C.  Bk.  Com.  { 

58* «  46+% 

3.5 

Imperial  { 

63*/2  32 

3.3 

Montreal  I 

.58*/4  4V/n 

3.5 

Neva  sScotia  ( 

71%  56*/8 

4.0 

Prov.  Bk.  1 

41  33W 

2.7 

Royal  Bk.  I 

80  65  1 

3.4 

Tor.-Dom.  B.  | 

57%  48% 

3.8' 

5.0 

5.8 

3.8  oOW  49'/4  49*4 


14'/2  14'/a  l4Kii 


113(1  103,4  n;^  4. 


38‘/a  38*/::  3BW 


20  18'.2  19  — 

9  8'.  4  8%  — 

ir-*4  17  17%  + 


»4  15,738 

%  21,010 

W  420 


50  50  — 


15%  14V8  14% 
54  53V4  54 


—  y*  13,753 


1.45  1.30  1.30 


2.75  2.60  2.60  —.40 

11%  ll'/a  ll'/8  +  % 

32*2  32*2  32*/2  . 

2.85  2.85  2.85  ^.60 

38  36%  36V2  . 

27  27  27  . 

38  36%  3|34  —  1 

38'/2  37*/^  37%  +  */» 

92  90  91  —  1 


1.40  1.40  1.40 


5234  51*/2  52 
56  5434  .54% 

62  60'/4  60*/4 

55%  .54', 4  65Vi 


62  60 


60 


:i7T«  38' 
69%  67  673* 


—  V2 
+  1% 

—  13.4 

—  Pi 

—  Vi 

—  2% 
—  P» 


759 

6,065 

1,729 

8,149 

7.553 

1,683 

10.067 

3,978 


Earned  per  share  is  amount  earned  In  company's  fiscal  year;  for  purposes  oi 
personal  income  tax  returns.  ''Dividends"  are  shown  on  a  calendar  year  basis. 
t  Includes  1958  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  ‘Paid  on  account  of  1960  year. 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shearson,  Hammill  8c  Co.  iClosing  quotations.  Sept.  20.  1960) 


Allied  Chem 
Amer.  Can. 
Amer.  Cyan. 
Am.  Smelting 
A.  T  &  T 
Am.  Tobacco 
Anaconda 
Armour 
B  &  O 
Bendix  Avia. 
Beth.  Steel 
Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont.  Can. 


507^1  Douglas 
37V41D0W  Chem. 
48,.  Dupont 

East  Kodak 
92%jEI  Paso  N.G. 
51  |Gen.  Elec. 
453^lGen.  Motors 
j  Goodyear 
28V4|Gulf  Oil 

Illinois  Cent. 


16^8  Int.  Nickel 
25%  I  Int.  Paper 
231/2  Int.  T  &  T 


28%  Lockheed 
76' i  Loews  Thea. 
187%  Merck. 

113%  Monsanto 
33%i  Mont-Ward 
77  (Motorola 
4034' Nat.  Cash  R. 


18% 


24  I  Schenley 
15%  SearS’Roe’k 
79*21  Shell  Oil 
37%  Sco-Mobil 
29i/<i!  South  Pac. 

70'/4  South  R.R. 

55  j  St.  Oil  Calif. 

26*/4l  St.  Oil  N.J. 

18'41  Texas  Co. 

Nor.  Am.  Avia.  39i/4  Texas  Gulf  Sui.  15% 
„  Pacific  3834|  Union  Carb  112% 

5S;/PePS*  Cola  38%!  United  Aire.  AOW 

^  Phillips  Pete  45%'  United  Airline  29*/2 

®  Sperry  Rand  20*'^'  U.S.  Rubber  44% 

37»4  Radio  Corp.  54%  U.S.  Steel  74% 

Jones  &  Laugh  56>iil  Raytheon  35%l  Westinghouse  49 

63*/2  Johns  Manv.  52ViI Republic  Steel  57  Woolworth  66 

34V8I  Kennecott  75%!St.  Regis  Pap.  32'/®  Youngstown  S.  89% 


UNLISTED  SECURITIES 


(Supplied  by  Klppea  &  Co.  Ine.) 


(dosing  quotations.  Sept.  3n.  1960) 


Bid  Asked 
Alexan  Bldg  C  15 
Ang  C  Tel  AC  34Vi  36 


.32  .16 


.40 


60 


1.80T  l.30t  Nat  lYust 
1.85  1.50  Nfld.  Light 

.60  ,60  Neon  Prods. 

.85+  Nlag.  Wire 
Do.  ‘B’ 


1634  13%,  5.4;  15%  15 

16»/ii  13  ‘  4.0,  14%  14%  14%  —  *"g 

24  16  I  3.8  . 

27%  25V«  5.4  27  27  27  —  % 

Nat.  Hose ‘B’  IS. 00  1.25  j  ..  5.00  3.25  3.50  —.95 

Nat.Stl.Car  1  19%  11%|  6.2|  13'%  12*/4  12V4  -  Wi 


.75t 


49 

53  43 

17%  uW:  4.1' 
12%  9%  I  6.8 

12  9  '  . 


3.2  54  54  54 


48  47 

il  *  11 


47 


11 


2.50 

1.60 

2.75 


N.W.  Util.  pf. 

Noranda  I  48%  36 
Nor.  Ont.  Gaa  i  16%  11 
Nor.  St.  pf.  1  48V2  41 
N.Q.  Pow. 

Do.  pfd. 

Northld.  Util. 

N.S.  Light 


10 


lU 


10  — 


Do  L  H  Pow  30 
Bur  Floor  23 

BC  Sugar  28%  30 

Brit  P  Carpet  50 

Brit  Am  Assur  102  108 

Brockviile  T  62  68 

1.090  lean  Delhi  P  4*4  4'Vi 
Can  Fire  Ac  20 

Can  Indemnity  20 

200  ;Cole  Col!  A  .  30 

Do  B  .  30  ... 

Colonial  S  275 
Commerc’l  Life  32 

350  !  Cawthra  A  U  32 

A  W  Chase  V  SO  55 

Cons  Theatre  A  6%  8 


-  % 


4.9;  79»/3  79V2  79%  —  Vi 

5.1  40%  38%  38%  — 

12%  12 

5.4,  48V4  48  48 

24V2I  6.6  25*/'3  25%  25%  — 

I  30  4334  6.4  46%  46%  46V4  . 

1  19Vi  15%.  ..( 

I  15  12%  ..)  15  14%  14%  — 


1,000 

10 


13 


9%  6.0!  10 


10 


10 


4.70 

1.95+ 

2.25$ 

Ogilvie 

46% 

40 

4.6 

451* 

44y* 

44y. 

—  4* 

182.80 

7.00 

S.25 

Du.  pfd. 

140 

125 

5.6 

1.79 

1.20$ 

.95 

Ont.  Loan 

29 

254. 

4.31 

26V4 

261* 

26*/4 

-  '/* 

1.75 

1.40+ 

1.40f 

Ont.  Steel 

24 

18 

7,8; 

20'/* 

2oy4 

20V4 

-  Vt 

125.37 

7.00 

7.00 

Do.  pfd. 

122 

115 

5.5 

115 

115 

115 

1.40 

.90 

.90 

PAGE  HER. 

29 

2016 

3.7, 

24 

23 

2.3 

—  1 

2.45t 

.75 

.60 

Paton  Mfg. 

916 

9 

7.57; 

1.40 

1.05 

Do.  pfd. 

21 

20 

•  ( 

0.88 

.30 

Paul  Ser.  Str. 

BVi 

7 

1 

0.69 

Pembina 

84. 

6*4 

81* 

7'/, 

7% 

—  I 

30.94 

2.50 

1.871, 

Do.  pfd. 

45 

39 

6.11 

3.29 

1.80 

1.35 

Penman’e 

31 

27% 

6.2I 

30 

30 

30 

+  */8 

65.31 

6.00 

4.50 

Do.  pfd. 

115 

100 

5.7 

107%  107*/’2 

107Vj 

—  2% 

2.76$ 

70$ 

55$ 

Peoples  Cr. 

2434 

IS 

3.6| 

/6.82; 

6.00 

3.00 

Do.  pfd. 

95 

91 

6.6 

1.45 

.70 

.80 

Photo  Eng. 

16W 

13 

14% 

14*4 

14*4 

2.55 

2.00 

1.50 

Power  Corp. 

55% 

43Vi 

4.3 

49% 

47 

47 

-  2=4 

Do  B  .  3 

Cousins  B  U  10 
C^rown  Life  new  200  215 

Daily  Mirror  A  1.65  2.15 

Det  Int  Bridge  19  20 

n  of  C  G  Insur  50 

Eastern  Trust.  28 
Essex  Pack’d  1 
Excelsior  L  165 
Galt  Brass  70 
G  Br  &  C  C  16  18 

Gt-West  Life  328  338 

Guar  C  NA  .  100 
Guar  Co  PP  80  90 

Hudson  Bay  21^4  22’* 
Imp  Chem  Int  9%  9? 

Laurent  6  pfd.  20 

London  Life  163  175 

Maritime  Tel  .  17%  18 

Monarch  Life  40  50 


McCarthy  M  A  3 
Do  B  20 

Mtl  City  &  Dist  56%  58 
N  Life  Assoc'n  5lo 
NB  Telephcuv  12%  12% 
NS  Trust  17 

Oland  Brew  A  13 
Ont  8c  Que  Rly  95 
Hob  J  &  W  Dfd  11 
Sherbrooke  Tr  150 
La  Sauvegarde  80 
Sovereign  Life  170 
Strategic  M  11 
Stand  Fuel  pfd  33 
Stew  &  Lloyds.  7 
Tor  Gen  Inv  .  23 
Waterloo  M  7 
West  L  20  pfd  97 
Westcoast  T  16 


190 


24,277  Abacus 

27.500  Acad  Uran 
53.550  Advocate 
13,309.Agnico 
5.200  .4kaitch«> 
2.000  Am-Larder 
8,509  Amal  Rare 

4.400  Am  Nephe 
7,531  .Anacon 

200  Anglo  Am 
1,125  Anglo  Hur 
21,391  Ansi! 

5.300  Arcad  wts 
10,200  Area 

2,000  Arjon 
81,265  A  Arcadia 
28.185  Atl  C  Cop 
1.000  Atlas  Yk 
26,000  ,\umacho 

60.600  Aumaque 

1.300  Aunor 
33,100  Bankeno 
45.966  Rankfield 
27.210  Barnat 

2.100  Bary  Expl 

15.800  Base  Metals 

16.600  Baska 

3.401  B-Duq 

9.100  Beav  Lod 
.S.655  Belcher 
2.150  Bethlm 

12.300  Bibis 
6.960  Bicroft 

528.944  Ridcop 

4.800  Black  Bay 

7.300  Bordulac 

13.100  Bouzan 
+  9,466  Boymar 

6.935  Bralorne 

14.100  Broul  Reef 
1,000  Brunswick 

11.000  Buffad 

4.800  Buff  AnK 
15.000  Buff  RL 

4,600  Bunker  Hill 
614  Cable 
13.025  Cadamet 
23,065  Camp  Chib 

13.100  Do  wt 
150  Camp  RL 

18.400  C  Tungsten 
36.333  Cdn  Astoria 

8.050  C  Collieries 
2.850  Do  pr 
13.595  C  Dyne 
4,930  C  Malart 
42.000  CN  Inca 
I  9,000  Cdn  Thor 
10.033  Candore 
81.821  CamErin 

5.500  Captain 
1,250  Cariboo 

1.800  Cassiar 
1,000  Cayzor 
^,200  Cent  Pore 

600  Cheskirk 
512.899  Chester 

2.500  Chib-Kay 
1..300Chib  M 
2,000  Chimo 

100  Chrom 
7.9.V)Coch  Will 
5,000  Coin  Lake 
3,540  Comb  +Met 
14,140.Coniagas 
17,000  Coniaurum 
3,702  Con-Key 
39.100  c  Bellekeno 
1,666  C  beta  G 

71.500  C  Callinan 
11,455  C  Discovery 
1.863  C  Fen 

233,000  C  Halliwell 
70,450  C  Marben 
26,516  C  Marcus 
2.670  C  Mogul 

11.500  C  Morrison 
33,050  C  Mosher 

6,700  Con  Negus 

1.300  Con  Nichol 
19,800  C  Northld 

1,166  C  Persh 
48,5*K>  C  Red  Pon 
2.000  c  Regcourt 

3.500  c  Sannorm 
881  Conwest 

5,950  Cop  Corp 
31,624  Cop-Man 
27,130  Coprand 
16,049  Coulee 
4,000  Cowich 
800  Craigmt 

1.400  Crestaur 
.52.500  Crowpat 

6.000  Cusco 
12.000  Daering 
13,000  D’Aragon 
3,937  De  Cour 

4.300  Deer  Horn 

6.500  D'Eldona 
8,152  Delnite 

11,654  Denison 
7,935  Dome 

3.500  Dom.  Magnes 
42,500  Donalda 
24,925  Duvan 


.19 

.06 


4.00  3.55  3.80 


.35% 

.18'^ 


1.60  1.70 


.07 


.07 


.06W 
.06'/3  .06% 

2.70  2.70 

.26'/i 


.10 


.10 

1.55 


18.000  Merrill 
1,000  MeU  Uran 
17.000  Midrim 
750  Minda 
2,350  Min  Corp 
2,000  MimOre 

2.300  Muneta 
34,800  Mt  Wright 

6,100  Multi-M 
133,900  Murray  M 

8.500  Nama  Cr 
65,900  Nat  Expl 
15.600  Nealon 

1,.500  Nello 
52,775  Nes  Lab 
1.000  New  Alger 
14,363  New  Ath 

7.500  New  Bid 

4.300  New  Cal 
6.125  New  Delhi 
9.110  N  Dicken 

1.500  N  Harri 
45,275  New  Hosco 
16.500  New  Jason 


.52  .58  .60 

.07  .07  .07 

.47  .40%  .42 

.05  .05  .05 

11.37  11.25  11.25 
.05'/5  .05'/^  .05% 


.60  .63 


.53 


.53 


.13%  .a  .11 

.07  .05  .06'/4 

.06  .04%  .04% 

.12  .12  .12 

.16  .11%  .13% 

.04%  .04%  .04% 
.32  .28  .28 

.07 


.32 


.31 


3.80 


.12Vii  .10 

3.15  2.75 

.09  .09  .09 

.53  .46%  .47 

.07*%  .07  .07 


.38 

.38 

71 .020  N  Kelore 

.10 

.08»,2 

.10 

.11*% 

.10 

.10*% 

17,350  .Newlund 

.15 

.13 

.14 

.07W 

.06% 

.06% 

4,700, N  Man 

.24 

.22 

.24 

.12 

.11 

.11 

42O,l0O.N  Mylamu 

.79 

.68 

.72 

.05% 

.03 

.05*/2 

1,500  Newnor 

.06 

.04*2 

.04'^ 

.56 

.50 

.50 

6,000  New  Rouyn 

.05*2 

.05»/a 

.05*/i 

.65 

.62 

.62 

2,000  N  Senator 

.04 

.04 

.04 

.07W 

.07W 

.07% 

13.114  Nickel  MS 

.49 

.36 

.39 

.48 

.45 

.48 

900  Nick  Rim 

.35 

.35 

.35 

.31 

.2\W 

.25 

7.020  Ni pissing 

.81 

.79 

.80 

.06 

.06 

.06 

10.500  Nis'to 

.04W 

.04W 

tOiW 

.04*<2 

.04 

1,000  Nor-Acme 

.14 

.14 

.14 

.39 

.371^ 

.37% 

619  Norbeau 

.40 

.40 

.40 

.05 

.04% 

.041/2 

300  Norgold 

.04W 

.04*^ 

.04% 

5.85 

5.40 

.5.45 

2.000  Norlartlc 

.20 

.20 

.20 

.36 

.34W 

.34Vit 

1,800  Normetal 

2.75 

2.60 

2.70 

.20 

3.00 

3.15 

8,675  Norpax 

.09 

.06 

.09 

.07% 

.06% 

.07 

1,100  Norsync 

.06 

.06 

.06 

.45 

1.28 

1.28 

33,115  N  Coldslrrr 

1.20 

1.00 

1.04 

.06 

.05% 

.05Vi 

6»700  Northgate 

.34 

.31 

.34 

.09W 

.07*/2 

.07*% 

3.500  N  Goldcrt 

.22 

.20 

.20 

.14 

.12 

.I2V2 

10,600  N  Rank 

.56 

.53 

.55 

.12 

.10 

.10 

3  J50  Norsp  A  wt3 

.39 

.30 

.34 

.35 

5.65 

5.85 

2.200  North  Can 

1.40 

1.25 

1.25 

.80 

2.15 

2.41 

10,700  Nor\'alie 

.10% 

.08 

MW 

.38  13.38  13.38 

2.200  Nudul 

.12 

.11% 

.12 

.72 

1.55 

1.62 

6,000  Obaska 

.06 

.05*/i» 

.06 

.07 

.05 

.06*'2 

12.400  O’Brien 

.60 

.55 

.55 

LOO 

6.87 

6.87 

297,700  O’Leary 

.25*/3 

.20 

.23 

.75 

.74 

.74 

10.090  Opemi.ska 

6.40 

5.90 

6.25 

.3) 

.47 

.51 

199.500  Orchan 

1.54 

1.33 

1.42 

.39 

.36W 

.36*2 

6.000  Orenada 

.06W 

.06 

.06 

.13*  a 

.12 

.12 

5,418  Ormsby 

.25 

.25 

.25 

.04% 

.04 

.04 

4, .300  Osisko 

.27 

.26 

.27 

.12 

.11 

.11 

7,767  Pamour 

.73 

.68 

.70 

.73 

.63 

.63 

1,326  Pardee 

.20 

.20 

.20 

.08  .07*/V  .07% 

.08'/'.(  .OBVj  .O8V1 
12.62  12.25  12.25 
.24  .24  .24 


.03 


4.73  4.75 

3.40  3>t5 

.14%  .16 

.21'/5  .24 
.52 


.64 


.65 


.18%  .20 


.90 

.16 

1.87 


.88 


88 

.13 

1.80 


1.70 

.14  .13%  .U'/^ 

.05'/j  .05  .05 

.31  .23%  .25W 

AZW  .13*%  .13% 
.07%  .06  .07 

.07  .06'/-  .07 

.07  .06  .06W 

3.30  3.30 

.17V7  .20 
.10  .10% 
1.01  1.13 

.36  .38 

.24  .24 

5.50  5.25  5.25 


.09  .08%  .09 


3.30 


1.20 

.39 

.26 


399  PaUno  M 

10.300  Do  wts 
1.800  Pato 

12.100  Paymast 
5,000  Pee  Expl 

166,165  Peerless 
1,850  Perron 
14,349  Pick  Crow 
3,050  Pitch-Ore 
.300  Placer 
700  Premium 

5.100  Preston 

30.200  Pros  .Air 
10,000  Purdex 

9.499  Uue  A&cot 
6,400  Que  Chib 
7,650  Que  Cop 
8,000  Que  Lab 

830  Que  Lith 
1.000  Que  Man 

15.300  Que  Metal 
3.000  Qunston 
4.335  Quemont 

31,000  Radiore 
5,000  RainviUe 
31,100  Rayrock 
28,000  Realm 
800  Reeves 
300  Renabie 
16,025  Rexspar 
16.170  Rio  Algom 
4.333  Rio  Rup 
4,870  Rix  Athab 
83.025  Roche 

22.300  Rockwin 

4.500  Rowan  Cons 
131,852  Ryanor 

30,075  San  Ant 

10.200  Sand  Riv 
4.710  Sarcee 

♦4,750'Satemte 
9.974  Sherrltt 
too  Sigma 
5.000  Sit  Millar 
Z.OOO  Sit  SUnd 
13.250  Sisroa 
1 .485  Slanrck 
27.800  Starratt 
13.846  Steep  R 
4,800  Sturgeon 
3,200Sud  Cont 
3,725  Sullivan 
12,000  Sunburst 
38,860  Sylvanite 
11.750  Taurcanis 
500i  Do  vt 


4.20  4.20  4.20 


12.63  12.50  12.63 
2.50  2.45  2,45 
4.90  4.75  4.75 


.084+  .08  .08 


1.65 

1.52 


.03 

2.25 


.29',4 

1.75 

1.52 


7.75  7.30 

.08  .06 

.21  .19 

.11  .08 

.204j  .184a 
.0814  .07 


1.24  1.34 

.0645  .06',4 
.68  .63 


2.80 

3.35 


2.85 

3.35 


.04'/5  .  0444 
7.35  7.50 

.2244  .2244 
.06  .03 

1.43  1.47 

.2044  .2044 
.2144  .2144 
.45  .49 

.48 


1  300  E  Am  phi 

.06 

.06 

,06 

9,760  Teck-H 

1.70 

1.61 

1.61 

2,600  East  Mai 

1.38 

J.34 

1.34 

4.850  Temag 

1.50 

1.40 

3.40 

3,642  East  Sull 

1.80 

1.65 

1.68 

18,310' Territory 

.18 

.17 

.18 

9.273  Elder 

1.17 

1.10 

1.17 

8.850  Thom  L 

.60 

.59 

.59 

6,000  Eldrich 

.121k 

.1114 

.111k 

8.500  Tiara 

.04 

.03*/^ 

.04 

6.300  E1  Sol 

.06 

.06 

.06 

3,240  Tombill 

.40 

.38 

.38 

4,000  Eureka 

.21 

.19 

.19 

6,400  Torbit 

.38 

.26*/^ 

.26% 

8.250  Falcon 

34.62 

32.75 

33.12 

4,350  To  wag 

.09 

.09 

.09 

8.300;Faraday 

.90 

.85 

.85 

4,200  lYans  Can 

.42 

.41 

.41% 

6,040  F’west  Tung 

.10% 

.09 

.10% 

2.300  Trans  Res 

.14 

.13 

.13 

86.410  Fatima 

.45 

.35W 

,39 

3,250  Trin  Chib 

.10 

.10 

34.825  Frobisher 

.11 

.10% 

.10% 

€4.325  Ult-Shaw 

M 

.1114 

.11% 

1,000, Gaitwio 

.05% 

.05% 

.05% 

6,3.50  U  Mining 

.19 

.17 

.17 

3.345  Geco  Mines 

18.25 

17.25 

17.25 

3,950  U  Asbestos 

4.00 

3.75 

3.85 

102.480  Genex 

.20 

.16 

.18 

3,345  Un  Keno 

7.05 

6.85 

7.00 

1,000  Geo  Scien 

.60 

.60 

.60 

24,350  Un  Fort 

.16 

.14 

.15 

1.925  Giant  Mascot 

.31 

.31 

.31 

6,713  Upp  Can 

1.08 

1.03 

6.OUO  Giant  YK 

11.50 

10.62 

11.12  , 

10,281  Ventures 

25.62 

24.25 

4,350, Glacier 

.18 

.16 

,18 

36,299  Vespar 

.40 

.36 

4,000  Glenn  Uran 

.05 

.05 

.05 

13.930  VioJam 

1.07 

1.01 

4.100  Goldale 

.16*/’.( 

.16V,, 

.16% 

2.84O  Waite  .4m 

5.80 

5.75 

8.300  GF  Mining 

.12% 

.19 

.19 

S.lOO'Weedon 

.04 

.0314 

22,733  Goldray 

.21 

.19 

.19 

1,000  Werner 

.07% 

.0714 

.07% 

2,275  Grandroy 

.15 

.14 

.14 

4.000  1V  Malar 

.0314 

.03 

2,850  Granduc 

1.30 

1.20 

1.22 

5.250  W  Surf  f 

.16 

.15 

7,675  Gulch 

.06 

.04% 

.06 

13,600  WiUroy 

1.30 

MS 

6,000  Gulf  Lead 

,03% 

.041^ 

.041k 

302.123  Wiltsev 

.17 

.15 

2,837  Gunnar 

6.80 

6.25 

6.50 

2,000  Winch 

.06 

.06 

23,460  Do  wts 

.01 

.00’/2 

.00% 

2.857  Windfall 

.13 

.12 

6,.S(}0  GwUlim 

.08 

.06*/'^ 

.061k 

5.155  Wr  Harg 

1.15 

1.01 

300  Halinor 

1.70 

1.70 

1.70 

7.400  4  ale  Lead 

.13 

.12 

15,700  Hard  Rock 

.14% 

.13 

.13 

2.000  4  ellorex 

.05W 

.0514 

7.800  Har-Min 

.07 

.06 

.06 

13,260  V  k  Bear 

1.04 

1.01 

1.283  Hasaga 

,16 

.16 

.16 

12.700  Young  HG 

.73 

.68 

8,250  H  of  Lakes 

.07 

.06 

.06 

3,000  Yukeno 

.04 

.03% 

33,300  Headway 

.36*/2 

.30 

.31*2 

25.000  Zenmac 

.18 

.17% 

4.700  Heath 

.06 

,05 

.05 

1,762  Zulapa 

.1914 

.16% 

4,315  HoIIinger 

21.75  : 

20.00  : 

20.00 

1,620  Buloio 

5.00 

4.90 

2.240  Howey 

2.57 

2.50 

2.55 

525  Gaspe  Cop 

18.25  1 

18.25  18.25 

5.300  Hoyle 

4.50 

4.40 

4.00 

300  Pend  Ore 

2.95 

2.80 

2.756  Hydra  Ex 

.32 

.30 

.31 

.5,900  Yukon  Con 

.63 

.38 

2.000  Inspiration 

.30 

.28*/^ 

.281i! 

VANCOUVER  STOCK  EXCHANGE 

triosing  quotations.  Sept.  20.  I960) 

STOCKS 


(Supplied  by  Jas.  Richardson  8c  Sons) 

LISTED 

Industrials:  ^  Oils: 

C  Collieries 


Bid  Asked 
Alta  Dist  Ltd  2.00  2.10 

Do  VT  ,  1.00  1.75 

BC  Tclephon  46.00  46.50 
BC  Turf  90  1.10 

Capital  Estat  9.73 
Int  Brew  ‘B’  3.55  3.73 

Neon  Prod  .  14.75  15.50 

Pac  Coast  T  60.OO  80.00 
Westmin  Pap  35.26  37.00 
Sun  Pub  'A*  10.75 


7.00 

Inld  Nat  Gas  4.35 
M-W  Ind  Gas  1.60 
Peace  Riv  P  .30 
Vanlor  Oils  .31 

Mines: 

Beav  Lod  Ur  .06 
Beth  Copper  .04 
Canam  Copp  .17 


7.25 

4.70 

1.80 


Canusa  Min 
Giant  Mascot 
Nor  W  Vent 
Pacific  Nick 
Nat  Explor 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridg 
Trojan  Cons 
Vananda  .  . 
West  Expl  . 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 


Govt,  of  Canada: 


Do.  1st 
Do.  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros. 
Do  pfd 
Prov.  Trans. 
Do.  pfd. 


,4.35  2.10 
I  155  155  '  5.2 

47  37%1  5.1 

84  72%’  5.1 

15%  13%  6.9 
441/3  40  6.3 


5.2  43V2  43%  43V2 
5.0'  . 


2.50  2.45  2.50 


Bid  .\sked 
99%  100% 
105  105% 

101%  101% 
97  98 

90%  91% 
103*4  104% 
94V^  95Vi 


QUE. N.  GAS  I  18 
Que.  Pow. 

Que.  Tel. 

82* i  Do.  pfd. 

.60*  Quinte  ‘A* 

60  .45  RAPID  GRIP 

07%  .30+  Reitman’s 

.30+  Do.  A 

Ry  Alum  pf 
Riverside  'A' 

Do.  ’R'  I 

.60  Robertson  M 

.90  Do.  2nd 
.60  Robinson  L. 

.75  Do.  pfd. 

Roe  A.V. 

4.31%  Do.  pfd. 

1.00+  Holland  A* 

.70*  Do  II 
3.18%  Do.  pfd. 

Royalite 

9.97dt  I.3IV4  I.3IV4  Do  pfd 


106  107 


Issues; 

3  May/61 
5%  Dec  62 

4  Dec  63 

.3«4  Dec  63 
2%  Dec  68 
5*2  Apr '69 
4*4  Dec  72 
3%  Dec,' 76 

4%  Dec  83 
3  Perp 
CNR  4  81 
CNR  5%  64 
CNR  5%  85 

Provincial: 

Alta  Tel  4*4  78  90  92 

BC  Power  5  82  93  95 

Manitob  5%  79  101%  102'.'i 
N  Bruns  3»/2/65  94  95 

N  Bruns  5  79  96  97 

N  Scotia  3*2  65  93*/4  94*^4 

N  Scotia  5' V  80  101**2  102% 
Ontario  3  65  93V4  94*/4 

Ontario  5*:-  80  102%  103% 
Ont  Hydro  4  66  95*2  96V2 

Ont-Hyd  5*^2  80  102  103 

Quebec  4 '62  99%  100% 
Quebec  4'U  77  95*,4  96V4 

Que  Hvd  3*2  75  STn  84% 

QueHyd  5%/82  102  103 

Saskat  5V2  80  IOIV4  102% 

Industrial: 

AbitibiP  6*2  77  104 

Alcorn  S  5*4  78  97  99 

Alta  Gas  5*4  81  97  99 

Alum  C  4*2  73  94 

BA  Oil  3*2  77  97  99 

C  Cem  5V4  76  97 

C  Brew  5  83  95  97 

CB  Alum  5^4  80  98 


C  Chem  5*  4 '71  95 
C  Indus  534  77  100 
CPR  4«4  72  87 
CPR  5  83  95 


97 


C  Oil 


4  76  87 


ConsDcnis  562  98%  100 
Cr  Font*  5%  74  97 
DomStrs  5**^  76  99 
Dom  Tar  3*^4  78  96 
Gen  Acc  4%  69  95  97 

Imp  Oil  3  69  87'/2  90% 
Ind  Acc  5*  2 '78  98  100 

Loblaw  G  6/77  100 
Dorado  Ur  6  62  99'/2 
MassFer  4*/2  76  86 
MillikenUr  6  62  99  101 

NStarOil  534  77  98  100 

Rey  Aim  534  78  97  100 

St  Law  Cp  5  78  94 
Simpson  434  73  93  95 

Stan  Ur  5**i  62  99  101 

>tan  Ur  534  63  69  71 

Steinbgs  5V4  73  95  ... 

TraderF  5^4  74  99 
TCP  5.85  87  94  96 

Westn  G  4*4  71  94  96 

Convertibles; 

Abltibi  4'  *  66  98%  100 
Atlas  Stl  5  67  98*2  103 
Brazil’n  4*''2  71  743/i  76*-<! 
BC  Elec  6  84  107  108*2 

C  I>elhi  5%  73  89  91 

Cdn  Petro  4  72  81%  83*,i 
C  Util  534  77  105%  108 
Cockshutt  5  68  91  94 

Dom  Text  4  66  9U3  93*2 
Greyhnd  5*  :  78  103  106 

HomeOil  534  71  91  04 

Home  Oil  6  73  98  100 

Inld  Cem  4%  76  91  96 

InJd  N  G  5%  77  88  91 

Loblaw  434  76  125  :?8 

Pac  Pete  5  77  95  98 


Shawin 

5%  72 

105*2 

107*/2 

Simpsons 

5  76 

114 

119 

Simpson 

5*'i/79 

106 

108*3 

TriadOil 

4^4  71 

82'2 

84% 

WCoastT 

88 

90 

92 

Utility 

Bonds: 

Ang  Can  T  6  '88 

99 

101 

.\valon  T 

3%/66 

831/it 

Bell  Tel 

3»4  79 

81 

Bell  Tel 

614/78  105 

107 

Bowater 

3:*4/80 

81 

Braz  TY 

434  70 

80 

82 

BC  Elec 

3«'4/69 

87 

BC  Elec 

5^4  77 

100 

102 

BC  Tel 

5*4  83 

94% 

CalgPow 

3^4/72 

80 

Can  Elect 

4  68 

85 

CW'NatG 

538/83 

94 

96*i! 

ConsGas 

534/77 

99*'^ 

102% 

Cons  Gas 

5/78 

92W 

95% 

East  L81P 

4/69 

63 

GtL  Pow 

5*4/77 

93 

■  Inland  NG  6  82 

96 

98 

MaritimE)  4/75 

78 

80 

LNfldLiP 

412/74 

85 

87 

NfldL&P 

5*.2  78 

94% 

NONatG 

5^4  82 

93 

95 

Nor  Tel 

5*'4/78 

91 

Power  C 

5*2/77 

94 

Que  N  G 

5-4  85 

83 

85 

Que  Tel 

6,  77 

100 

Shawin 

4*4  76 

93 

Shawin 

3*/2/70 

84% 

87% 

Jnion  Gas 

5  77 

95 

Un  Gas 

5*'2  77 

97 

Real  Estate  Isnuet: 

Brantfd  C 

6  79 

90''3 

93% 

Katun  R 

3* 2 '68 

88% 

89*  b 

Entun  R 

5/78 

91% 

94% 

LoblwLP 

bW  83 

97 

99 

Steinbrg? 

6  82 

100 

102 

t  Payable  N.Y 

.  or 

Can. 

13.400  Int  Moly 
15.000,  Irish  Cop 
2.400  Iron  Bay 

29.700  Iso 
6.500.J  Waite 

10. 100, Jacobus 
5.700!Jaye  Expl 
45,000  Jellicoc 
42.550, Joburke 
700  Joliet 
141.000  Jon.smith 
4.720  Jowsey 

42.700  KenvUJe 
10.470  Kerr  Add 

3,300  Kilembe 
1.800:  Do  C  wta 
2.554  Kirk  Min 
2,000  Kirk  Town 
.310,600  Kopan 
2.230. Labrador 
12,530  Lake  Cin 
16,250  L  Dufault 

4.100  Lake  Ling 
1.000  L  Osu 
1,870  L  Shore 

4.500  L  Wasa 
100  La  Luz 

1,815  Lamaque 
20,500  Langis 

62.700  Latin  Am 

3.700  Leitch 

2.500  Lexindin 
19,750  LL  Lac 
24.675  Lorado 

9.500  Do  wts 

7.500  Lyndhst 

5.700  Lynx 
1.800  Macassa 

5.700  Macdon 
4,000  Macfie 

10.200  MacLeod 
19,430  Madsen 
77.000  Magnet 

3,525  Malartic 

1.100  Maneast  U 

7.500  Maralgo 
4.125  Marcon 

13,740  Maritime 
133,000  Martin 
400  Mattagami 
15.865  Maybrun 
3.440  McIntyre 

13.200  McKen 

1.500  +McMar 
10,000  MeWat 

3,000  Mentor 


.08%  .06',2  .07V3 


.29  .27 

[.14  1.08 

.15  .12V2 

.11  .09 

.11%  .10 

.23V2  .23V2 


.24  .21 

.07*2 


.06%  .06  .06 
13.12  12.50  12.50 
2.00  1.92  1.92 

.07  .  04  .04 

.21 

.07%  .07% 
.43  .33  .35 

18.00  18.00  18.00 
.65  .61  .61 

.49%  .41  .43% 

.07  .06%  .07 

.15  .15  .15 

4.15  4.00  4.00 


.67 


1.67 

•45 


.67 
.33  .35 

1.38  1.39 

.02%  .02% 

1.60  1.65 

.42 


.04 

.09*/ii 


.05 


2.53  2.50  2.50 

.19  .18  .19 

.04V3  .04  .04 


.05 

.09>/j 


CAN.  STOCK  EXCHANGE 

(Closing  quotations.  Sept.  20,  1960) 


Alscope  exp. 

Ameranium 

Arno 


Burnt  Hill  Tung. 
Calumet  Ur. 
Canalask  Nick  . 
Canuba  Man.  . . . 
Carbec  Mines  ... 
Chemalloy  Min. 
Chess  Min. 
Chipman  Lake  . 
Cleveland  C.  . 
Cons.  Que.  YK  . 

Fab  Metal  . 

Fontana  . 

Golden  Age  .... 

Gui-Por  . . 

Haitian  Copper  . 
Inter.  Ceramic  . 
Lingside  ... 

Lithium  C . 

Mid-Chib . 

Mogador  . 

Molybdenite  .... 


.I6V3  -16W  .16% 


+\ew  Jack  Lake  . 

New  Santiago . 

West  Amulet 
.\.  Amer.  .Asbestos 
.4mer.  Rare  .Met. 
Opemisca  Exp. 

Paudash  . 

Pennbec  . 

Pitt  Gold  . 

Pore.  Prime  . 

Quebec  Cob . 

Que.  Smelt . 

Red  Crest  . 

Roberval  . 

Law.  River  . 

South  Dufault  . 

07%'Standard  Gold  . 

Tib.  Exp.  . 

Trebor  .Mines  . 

Virginia  Min . 

Wendell  .Min.  . 

Westville  . 


High 

Low 

Close 

.08 

.07 

.07*2 

.02% 

.02 

.02 

.04 

.04 

.04 

.10 

.0814 

.09 

.27 

.22 

.22 

.04 

.04 

.04 

.05 

.03 

.05 

.15 

.12 

.12 

.03 

.03 

.03 

.0314 

.03W 

.03% 

.03 

.0214 

.03 

.06 

.06 

.06 

2.45 

2.13 

2.20 

.04 

.0314 

.031/4 

.10 

.08 

.08 

.09 

.08 

.08 

.02 

.02 

.02 

.09 

.09 

.09 

.03% 

.03*'^ 

.03*^ 

.53 

.45 

.45 

.05% 

.0514 

.05*4 

.03 

.03 

.03 

.17*.^ 

.15 

.15 

.04% 

.03 

.04W 

.41 

.37 

.40 

.16 

.16 

.16 

.08 

.08 

.08 

.55 

.55 

.55 

.05% 

.03 

.05 '/i 

.02 

.02 

.02 

.04 

.03 

.04 

.18 

.18 

.18 

,10 

.09 

.09 

.53 

.50 

.50 

.11 

.10 

.11 

.18 

.15 

.16 

.09 

.07 

.07 

.03 

.03 

.03 

.09% 

.08 

.08 

1.97 

2.85 

2.80 

.10% 

.10 

.10 

.04 

.04 

.04 

.15 

.15 

.15 

1.45 

5.25 

5.35 

.18 

.14 

.15 

.08 

.07 

.07 

.08 

.0714 

.07*/* 

.03 

.01 

.02% 

.11 

.09 

.11 

.03 

.03 

.03 

.05 

.03% 

.03% 

CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Eiebardson  8c  sons) 

Bid  Asked  C  ^rop  2i 

AlasV  PI 


AlasY  Rf 
.4ldina  2% 

BasLeduc  2% 
Bata  4% 

Bl  Crown  22 
Castles  11 


C  Fortune  2 
*7^  Claybar  10 
3  Com  Min  i  6 
,Dom  Min’l  1 
®  Edoran  2V 
'Gateway  IVi 
23  j  Kenare  1 

12%  Keno  15 


12 


17 


(Closing  quotations.  Sept.  20,  1960) 

4>b  Ranchman  S 
5  [Renfrew  4% 

‘f  'Saige  OU  83  i 
*  .Share  2% 
e  [Silver  City  3 
I  iTransfield  1 
3  Turner  7  2 

4%;W  Warner  S 


Leamac  4 
Led  Calm  4 
Merit  40 

Meriand  10 
1%  Mill  Creek  5W 
3  N  Ridgvy  4 
134  N  Cont  H 
3  I  N  Richfld  2 
Nuco  4 


INDUSTRIAL  ACCEPTANCE  'shares  out.standing  to  89.345.  No  changa 
industrial  Acceptance  Corp.  advises !;'h*icl.““nr‘’i;a*ndr':^ 
that  during  the  month  of  August  com-  99_48o  shares.  The  total  number  of  com- 
■edeemed  1.270  shares  of  4'j'cjmon  shares  now  issued  and  outstanding 

. ;d  stock,  (*50  par),  leaving  a^is  2.792,942,  following  issues  of  8,0.10 

balance  outstanding  of  86.750,  and  1.575 1  shares  upon  the  exercise  of  warrant! 
■shcres  of  I'/i.c/  preferred  stock  ($100  and  5,375  shares  pursuant  to  Iht  atock 
par),  reducing  the  number  of  these 'option  plan. 


JOHNSON  &  JOHNSON  EXECUTIVE  CHANGES 


ITHE  tiiNA.NCiAL  TIMES,  SEPTEMBER  23.  1960 


Alminex  Had 
Income  Gain 
But  Loss  Up 


Improved  First  Halt  For 
West  Canadian  Oil  &  Gas 


Merger  Proposed  of  New 
Dickenson  and  Lake  Cinch 


Election  of  a  new  board  of  di¬ 
rectors  marked  the  annual  meet¬ 
ing  of  Agnico  Mines  Ltd.  here 
during  the  past  week. 

Paxton,  representing 


,  Improved  operating  results  for  August,  for  the  first  time,  all  ~ 

the  6  months  ended  June  30th,  Alberta  oil  wells  were  produced  Alminex  Ltd.  reports  net  m- 
1960  as  compared  with  those  for  at  rates  5  per  cent  lower  than  come  from  production  of  $515,969 
corresponding  period  last  year  the  economic  allowable  set  by  after  royalties  and  production 
are  reported  by  West  Canadian  the  Alberta  Oil  &  Gas  Conserva-  .  .  ..  . 

Oil  &  Gas  Ltd.  in  an  interim  tion  Board.  In  September,  fore-  six  months  ended 

statement.  easts  are  that  markets  for  At-  30,  1960.  This  was  an  in- 


TORONTO 


hands  of  the  present  holders  of 
2,768,700  issued  shares  of  New 
Dickenson,  on  a  share  for  share 

basis  .  2,768,700  shares 

Issued  and  distributed  in  the 
hands  of  the  present  holders  fit 
3,196,530  presently  issued  shares 
of  Lake  Cinch,  on  a  one  for 

basis  .  710,340  shares 

Authorized  and  unissued, 

270,960  shares 


interests 

which  hold  650,000  of  the  out¬ 
standing  2,133,750  shares  of 
the  outstanding  2,133,750  shares 
of  Agnico,  was  successful  in  ob-j 
taining  sufficient  additional  pro¬ 
xies  to  elect  the  new  board.  I 
Yellowknife  Bear  Mines  of 
which  company  Mr.  Paxton  is 
Secretary  -  Treasurer,  holds  a 
major  interest  in  the  650,000 


period,  before  depreciation,  de-  reduced,  and  it  now  seems  un-  $467,736  reported  for  the  first  6 
pletion  and  capital  write-offs,  likely  that  production  rates  will  rnnnihs  nf  iqsq 
were  up  at  $607,865  from  $525,077  substantially  exceed  economic  *  , 

in  first  6  months  of  last  year,  allowables  by  year  end.  -  largely  to  an  in- 

Net  crude,  oil  production  in-  “The  result  is,”  statement  goes  crease  of  about  $390,000  for  ex- 

creased  to  442,892  barrels  from  on  to  say,  ‘‘that  in  addition  to  pioration  it  is  pointed  out  the 

391  940  barrels  with  average  daily  losing  5  per  cent  of  the  produc-  ^ 

production  of  2,433  barrels  as  tion  from  those  wells  which  nor-  ,  / 

against  2,165  barrels  and  crude  mally  produce  at  the  economic  half  of  $221,428  after  interest 
oil  annd  gas  sales  were  valued  allowable,  the  company  and  the  charges.  administrative  and 
at  $964,312  as  compared  with! industry  will  lose  a  very  much  property  expenses,  exploration 
$900,888.  Total  income  amounted  larger  percentage  of  the  produc-  ,  ,  .  ,  .  „ 

to  $1,072,560,  up  from  $1,008,630,  tion  from  those  wells  which,  ^ 

in  first  half  of  1959.  Net  cash  when  markets  are  available,  profit  of  $225,253  in  the  like  per- 

flow  was  up  at  $699,628  from! normally  produce  at  rates  const-  iod  last  year. 

$623,597.  jderably  higher  than  the  economic  After  depletion  and  deprecia- 

Net  working  capital,  including  allowable  ^,35  $600,402  com- 

SlaTwaflowtr’a?$l%l7^^^  enjoyed  by  the  pared  with  loss  of  $113,190  a 

date  S'yeJr*^’”^’*^^  '^"’^'3hs"^of  ^59^t‘ its  \Veyburn  .  Oil  and  condensate  production 

company,  interim  statement; properties  cannot  be  expected  to  m  the  period  increajd  12-.  per 
says,  produced  crude  oil  at  the! recur.  Managernent  therefore  an- cent  froni  a  year  ear^^^^^ 
rate  of  2  433  barrels  oer  dav  ticipates  that  the  average  daily  average  of  l,3o3  barrels  a  day, 
net  to  its  interest  during  the  six 'rate  of  production  for  the  year  ^nd  gp^productionjv^s  up  40^^^^^^ 
months  ended  June  30,  1960.  Gas  |  will  fall  shoi 
production  during  the  same  per-|for  last  year. 


amalgamation  of  the  companies 
I  and  formation  of  a  new  company 
under  the  name  of  Dickenson 
Mines  Ltd.  Plan  has  been  ap¬ 
proved  by  directors  of  both  com¬ 
panies. 

Terms  of  the  proposed  plan 
provide  that  New  Dickenson  will! 
sell  its  gold  mine,  mill  and  plant 
at  Balmertown.  Ontario,  to¬ 
gether  with  its  deferred  develop¬ 
ment  expenditures  to  Lake  Cinch 
for  $1,117,521  plus  an  amount! 
equal  to  the  actual  cost  of  addi-1 
tions,  if  any,  to  its  plant,  ma-l 
chinery  and  equipment,  and  to' 
the  amount  of  deferred  develop¬ 
ment  expenditures  made  by  New 
Dickenson  subsequent  to  June  30, 
1960. 

Lake  Cinch  will  then  apply  for 
supplementary  letters  patent  can¬ 
celling  certain  of  its  issued 
.shares  on  a  pro  rata  basis  with 
the  result  that  for  every  4-2 
shares  of  Lake  Cinch  presently- 
held  the  holder  will  retain  1  such 
share. 

Subsequently,  New  Dickenson 
and  Lake  Cinch  will  apply  for 
letters  patent  under  The  Cor¬ 
porations  Act,  19.53  of  Ontario  to 
effect  amalgamation  of  the  com¬ 
panies  under  the  name  of  “Dick- 
Mines  Limited.”  Underi 


Total  authorized  shares  with  « 
par  value  of  $1.00  each. 

3,750,000  shares 


president,  J.  B.  Lynch,  L.  6. 
Smith,  L.  G.  Phelan,  R.  D.  Bell, 
W.  E.  McLean  and  George  Scott. 
Only  Mr.  Paxton  and  Mr.  Bell 
were  members  of  the  old  board. 
J.  B.  Lynch  is  chairman  and  pres¬ 
ident  of  Siscoe  Mines  Ltd. 

Retiring  president  Andrew  Rob¬ 
ertson  told  the  meeting  that  he 
had  urged  the  new  board  to 
proceed  as  soon  as  possible,  when 
funds  are  available,  with  the  con¬ 
struction  of  a  cyanide  leach  plant 
as  an  addition  to  Agnico’s  500-tori 
mill.  He  added  that  he  had  assur¬ 
ances  from  the  new  board  that 
serious  consideration  would  be 
given  to  this  proposal. 

As  of  Oct.  15,  1960,  Deloro 
Smelting  &  Refining  Co.  Ltd.  will 
not  accept  further  deliveries  of 
concentrates  and,  as  there  is  no 
economical  market  for  high  ar¬ 
senical  content  concentrates,  Mr. 
Robertspn  urged  that  the  leach¬ 
ing  plant  be  constructed  to 
handle  this  type  of  concentrates 
which  represent  about  35  per 
cent  of  Agnico's  output. 


Should  the  proposed  plan  be 
approved,  present  directors  and 
staff  of  New  Dickenson  Mines 
will  continue  management  of  the 
new  company,  including  the 
active  operation  of  the  New 
Dickenson  mine.  The  Lake  Cinch 
mine  has  been  closed  down,  and 
its  machinery  and  equipment  is 
being  dismantled  for  sales  as 
soon  as  possible. 

It  is  pointed  out  that,  while 
Lake  Cinch  ceased  to  operate 
its  uranium  mine  earlier  this 
year  it  has  a  substantial  cash 
position  and  its  preproduction  ex¬ 
penses,  together  with  deprecia¬ 
tion  available  on  its  machinery 
and  equipment,  could  be  of  assist¬ 
ance  to  the  amalgamated  com¬ 
pany  by  way  of  allowances  for 
I  income  tax  purposes. 

[  On  the  other  hand,  sharehold¬ 
ers  of  New  Dickenson  can  expect 
the  financial  position  of  the  com¬ 
pany  to  improve  both  from  the 
point  of  view  of  working  capital 
and  earnings,  and  in  addition 
funds  will  be  available  to  permit 
more  extensive  exploration  and 
development  of  other  properties, 
he  said. 

If  present  operating  conditions 
and  production  at  the  New  Dick¬ 
enson  mine  continue,  the  present 
dividend  policy  of  New  Dickenson 
will  be  continued  by  the  amal¬ 
gamated  company,  announcement 
.states. 


JOHN  MACDONALD  WM.  G.  BRAYLEY 

The  election  is  announced  of  Mr.  John  Macdonald  as  Chair¬ 
man  of  the  Board  of  Directors  of  Johnson  &  Johnson  Limited 
and  its  subsidiary  companies.  Mr.  William  G.  Brayley  has  been 
elected  President,  succeeding  Mr.  Macdonald. 

Mr.  Brayley  was  formerly  E.xecutive  Vice-President  of 
Personal  Products  Limited. 


Superior  holders  will  receive  one 
share  of  the  new  company  for 
each  share  held. 


Pamoil  Had  Profit 
In  First  3  Months 


through  development  drilling 
while  the  increase  in  gas  and 
condensate  output  was  due  to  the 
opening  of  the  Carstairs  gas 


enson 

the  plan  of  amalgamation  the 
holder  of  one  share  of  New 
Dickenson  will  receive  one  share 
of  the  Amalgamated  Company, 
and  in  effect  the  holder  of  4' 2 
shares  of  Lake  Cinch  as  pres¬ 
ently  constituted  will  receive  one 
share  of  the  Amalgamated  Com¬ 
pany, 

On  completion  of  the  amalga¬ 
mation, 


Windsor  Hotel,  on  Friday,  Sep-^30  j^^t  Pamoil  reports  a  net  loss 
tember  23  at  11  a  m.  Qf  $2,50. 9i)4  as  compared  with  a 

Terms  of  plan  provide  that  joss  of  $378.6(i0  in  the  previous 
St.  Lawrence  River  shareholders |ypar 

will  receive  one  share  of  $1  par  Coinpanv  has  4.640,000  shares 
value  in  the  company  for  each'outstandinc 

share  currently  held.  There  arej  _ _ _ 

shares  out  1 


over  the  entire  year.  During 


jDrilling  Results 


rnpion  Mutual  Fund 
of  Canada  Ltd. 


At  Roche  Mines 

TORONTO— Roche  Mines  Ltd., 
reports  that  encouragement  has 
been  obtained  in  .shallow  X-ray 
drilling  on  the  former  Betens 
River  gold-silver  mine  in  north¬ 
western  Ontario. 

Golsil  Mines,  which  is  con¬ 
trolled  by  Roche  Mines,  is  car¬ 
rying  out  the  surface  explora¬ 
tion. 

In  the  first  hole  put  down  be¬ 
tween  the  two  shafts  in  an  area 
never  before  drilled,  a  wide 
width  of  fairly  good  mineraliza¬ 
tion  was  cut  in  which  first  assays 
show  commercial  gold  and  sil¬ 
ver  values.  Drilling  is  continuing. 


Good  Drill  Results 
At  Merrill  Island 

Merrill  Island  Mining  Corp. 
Ltd.  is  obtaining  interesting  re¬ 
sults  in  surface  diamond  drilling 
at  its  main  property  in  the  Chi- 
'  bougamau  area.  Roy  Robertson, 
President  reports. 

The  first  two  holes  in  a  series 
of  eight  surface  drill  holes,  part 
of  a  program  to  confirm  known 
ore  in  the  “B”  zone, 


currently  2.786.707 
standing  out  of  5,000,000  auth-!:;*^";'"  7""'* 

orized.  Production  Shaded 

Lake  Superior  Iron  has  3,050,-1  Lcitch  Gold  Mines  Ltd.  reports 
875  shares  of  $1  par  value  out-  net  earnings  for  the  first  half  of 
standing  out  of  5,000,000  author-lthis  year  amounteed  t^  $143,561, 
ized.  St.  Lawrence  River  owns'or  five  cents  a  share. 


the  capital  position  of! 
the  amalgamated  company  will, 
stand  as  follows; 

Issued  and  distributed  in  the 


Investment  Portfolio  as  at  July  29th,  1960 

%  in 

Market  Value 

Cash  and  Other  Assets  .  1 10  l.lOj 

Notes  &  Government  Securities 

$  25,000— Industrial  Acceptance  Corp.  6%  due  15-9-60  3.05 

25,000— Government  of  Canada  5'^%,  Oct.  1,  1962  .  3.16 

30,000 — Government  of  Canada,  4'^?:,  Jan.  1,  1963  ..  3.65 

120,000— Government  of  Canada,  5'2%,  April  1,  1963  .  15.17 
25,000— Government  of  Canada,  31'4%,  Sept.  1,  1965  .  2.91 

Corporate  Bonds 

5,000— George  Weston,  4’i%,  Oct.  15,  1971 . 56 

10,000— Cdn.  Brit.  Alumin.  ‘B’  6^4%,  Dec.  15,  1977  1.17 

10,000— Quebec  Natural  Gas,  April  1,  1985  ..  .93 

Convertible  Debentures 

20,000— Sha win.  W’ater  &  Pow.,  5‘2%,  Oct.  15,  1972  2.64 

5,000 — Canadian  Delhi  Oil  5ti%  May  1,  1973  . 50 

20,000-B.C.  Electric,  6%,  Nov.  1,  1984  .  2.62 

Preferred  Stocks 

lOO-B.C.  Telephone,  5^4%  .  1.21 

150— B.C.  Electric,  4‘i%  . 79 

Preferred  Stocks — Convertible 

200— Massey-Ferguson,  5%%  .  2.41 

150— Tennessee  Gas  Trans  Co.  4.72''c  .  1.79 

250— Algoma  Central  &  Hudson  Bay  Rly.  6%  —  1.63 

COMMON  STOCKS 
Banks  &  Finance 

600— Industrial  Acceptance  Corp .  2.76 

300— Canadian  Bank  of  Commerce  .  1.85 

200— Royal  Bank  of  Canada  .  1.61 

200— Bank  of  Montreal  .  1-25 

Food  &  Merchandising 

500— George  Weston  ‘A’  . ^ .  2.05 

500— Simpson’s  Limited  .  1.76 

Elecrtic  &  Telephone  Utilities 

450— Bell  Telephone  Co.  of  Canada  .  2.48 

1,000— Calgary  Power  .  2.48 

100— Florida  Power  &  Light  . 73 

Gas  Utilities 

600— International  Utilities  .  2.49 

800— Union  Gas  of  Canada  .  1.32 

500— Alberta  Gas  Trunk  Line  ‘A’  .  1.10 

Oil  &  Oil  Pipelines  , 

300— Interprovincial  Pipeline  .  1.94 

408— Royal  Dutch  Petroleum  .  1.63 

500— B.A.  Oil  .  1.54 

Chemicals  &  Drugs 

115— E.  1.  duPont  de  Nemours  .  2.71 

100— Merck  &  Co .  1.04 

Electrical  &  Electronics 

100— Philips  Incandescent  Lamp  W’orks  .  2.02 

150— General  Electric  .  1.55 

30— Texas  Instruments  Inc . 82 

Miscellaneous  Growth 

500— Moore  Corporation  .  2.76 

Pulp  &  Paper 

400— Abitibi  Power  &  Paper  .  1.90 

1,000— MacMillan,  Bloedel  &  Powell  River  .  1.71 

500— St.  Lawrence  Corporation  . t .  1.02 

Metals  &  Mining 

400— International  Nickel  of  Canada  .  2.55 

500— Aluminium  Limited  .  1.73 

500— Hollinger  Consolidated  Gold  Mines  .  1.25 

100— Canadian  British  Aluminium  warrants . 04 

Steel  &  Construction 

200— United  States  Steel  .  1.98 

200— Steel  Company  of  Canada  .  1.59 

1,000— Dominion  Tar  &  Chemical  .  1.57 

400— Algoma  Steel  .  1.48 


.  . . .  .  . .  . . .  This  com- 

1,380,633  shares  of  Lake  Superior. 'pares  with  earnings  of  $155,504 
Lake  Superior  will  consolidate  for  the  similar  1959  period, 
its  capital  into  200,000  shares  of|  Production  was  valued  at 
$25  par  value  each  (expect  those|$637.697,  up  from  $608,883.  Ton- 
already  held  by  St.  Lawrence  nage  of  ore  milled  was  16,229  as 
River,  which  will  be  cancelled)  against  19.3.57.  Average  recovery 
being  one  share  for  each  25  per  ton  was  $39.29  compared  with 
after  which  Lake  $31.45.  _  _ 


FOREIGN  AGENTS  WANTED 

Agents  in  each  county  to  take  control  of  the  sales  of  our  new 
anti-dental  decay  coating  liquid.  Great  profit  and  no  com¬ 
petition.  Stello  Products  Co.  Ltd.,  S71  Main  Street,  North, 
Winnipeg,  Man. 


have  cut 

27.94:long  sections  of  good  ore.  The 
first  drill  hole  averaged  2.62% 
copper  over  89.5  ft.,  while  the 
second,  drilled  50  ft.  distant,  re- 
,  cfi  turned  2.29%  copper  for  a  length 
of  58  ft. 

The  drill  holes  improve  the 
company’s  ore  position,  as  the 
ore  previously  indicated  in  the 
5.76  “B»  zone  was  in  a  series  of  flat- 
lying  small  bodies,  whereas  the 
latest  two  holes  have  returned 
2.00  long  continuous  sections.  The 
drilling  has  the  effect  of  widen¬ 
ing  of  the  orebody  in  this  area 
and  consequently  adds  to  ore 
c  oo  reserves. 


shares  held, 


Na.  Rankin  Nickel 

North  Rankin  Nickel  Mines 
Ltd.  reports  that  in  the  seven 
months  to  July  31  this  year  it  had 
'  estimated  returns  of  $1,028,691, 
subject  to  smelter  adjustments, 
from  production  of  2,730,893 
pounds  of  nickel  and  723,682 
I  pounds  of  copper. 

A  total  of  44,295  tons  of  ore 
were  treated. 


Praducers  P.L. 

Deliveries  Gain 

Crude  oil  deliveries  by  Pro¬ 
ducers  Pipelines  Ltd.  and  its 
subsidiary,  VVestspur  Pipe  Line 
Co.,  during  the  first  eight  months 
of  this  year, 


.  .  company  reports, 

5. IF  averaged  100,033  barrels  daily,  an 
increase  of  22  per  cent  from  81,- 
J998  barrels  daily  in  the  same 
3. /a  period  last  year. 

Producers  Pipelines  and  its 
subsidiary  own  and  operate  a 
109-mile  trunk  pipeline  from  Mi- 
4-39  dale,  Saskatchewan,  to  a  junction 
I  with  the  Interprovincial  Pipe  Line 
2.76' Co.  main  line  at  Cromer,  Mani¬ 
toba,  together  with  430  miles  of 
gathering  lines. 


100.00  100.00 1 565,797  barrels  from  22,117,342, 


Company  Earnings 

Net  Earnings  (OOO's  omitted) 

Per 

1960t  1959:  Share 


THE  OIL  MARKET 


Transaefiont  on  Toronto  Stock  Exchongo 

(Closing  quotationt.  Srpt.  20,  1060) 

High  Ivow  Close 


Sales  Stoex 


High  Low  Close 


2,150  AP  Cons 
1.750  All  Rox 
14,701  Am  Leduc 

3.500  Anchor 
2,800  Asamera 
3,950  Bailey  S  A 
1,895  Do  5*4  pr 
1,300  Banff 

4.000  Bata 
1,000  Bralsa 
aoo  Britalta 
10,200  Calaita 

4.970  Cal  Edmon 
1,200  Calvan  Con 

8.500  Calvert 
2,325  C  Oil  Lds 

3.400  Do  wts 
900  CS  Oil  wts 

2,255  CS  Pete 

4.400  C  Chieftn 
79,445  Cdn  Dev 

8,350  C  Ex  Gas 

2.500  C  High  Cr 
3.407  C  Homestd 
5,347  C  Huskv 

1.970  Do  wts 
4,630  Cdn  NVV 

865  C  Superior 
€8,336  Cent  Del 
500  Charter  Oil 
200  Commoil 
300  Com  Pete 
30.467  C  Dragon 
500  C  East  Cr 
1,710  C  Mic  Mac 
2.915  C  West  Pete 
6,100  Dev-Pal 
12,000  Duvex 
18,990  Dynamic 
3,808  Fargo 
735  Fr  Pete  pr 
5,390  Gr  Plains 
5.111  Home  OU  A 
3.345  Do  B 
3,243  H  B  Oil  G 
2.000  Jump  Pnd 
500  Jupiter 
29.000  L  I  Pete 
12.400, Long  Point 
i^.Ma^ans 


1,000  Mayfair 
13,883  Medal 

10.300  Midcon 
5,000  MUl  City 
2.000  Nat  Pete 
1,065  N  Concord 
8,700  N  Cont 
8,625  Northcal 

170  NX  Oils 
1 .225  Do  wts 
3.000  Okalta 
14,980  Pac  Pete 
680  Pac  Pete  w 
6,500  Pamoil 
5,050  Permo  pr 
4.400  Peruv  Oils 
13.700  Petrol 

6.500  Phillips 

16.900  Place 

17.900  Ponder 

3.900  Prairie  Oil 
45  519  Provo  Gas 

2,708  Ouonto 

3.500  Ranger 

135.500  Reef  Expl 
3.932  Rocky  Pete 
4,665  Royalite 

30C  I'o  rr 
50  Sapph  debs 
14,675  Secur  Free 
30,000  SouUi  U 

27.500  Spooner 
7,083  SUnwell 

4.300  Submarine 
500  Texstar 

15,600  Tida! 

6,066  Triad  Oil 
55.845  Vn  Oils 
6.800  Vandoo 

8.900  Wavne 
2,423  Wespac 
6,123  W  Cdn  OG 

10,300  Wsburne 
297  Wstates 
7.257  W  Decalta 
4,075  W  Naco 
38,000  Van  Can 
2.000  Dalhousie 
UOO.SW  Pete 


A  giant  network  of  electrical  wires  and  cables 
forms  the  nerve  complex  of  this  nation. 


Conductors  being  cabled  to¬ 
gether  on  a  custom-built  clos¬ 
ing  machine,  one  of  hundreds 
of  precision  machines  used 
to  make  Power  Cable  at 
Northern’s  plant  in  Lachine, 
Quebec  ...  to  supply  a 
complete  range  of  Power 
Cables  for  Canadian  industry. 


Myriad  types  of  wires  and  cables,  from  a  single 
conductor  to  intricate  combinations,  are  required  for 
communications  and  power  systems. 

Northern  Electric's  wire  and  cable  plant  at  Lachine,  Quebec 
supplies  them  —  often  custom-designed  and 
manufactured  to  industry’s  requirements. 

This  is  possible  because  at  Northern  Electric, 
product  research  and  development  never  stops. 
Advances  are  continually  being  made  in 
engineering,  production  techniques  and  in  the 
creative  solutions  to  electrical  conductor  problems. 


256  20.82  ' 

564  1.18(ab 
413  0.51 

9.383  8.96(y 

7,827  3.23fab 
1,313  0.41fab 
252  2.93  j 

2,291  2.55  I 


Hortharn  Ehcfric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


t  Fiscal  years  July  31st.  1959  to  Dec. 
31st,  1960. 

X  Fiscal  years  ended  July  1st,  1958 
to  Dec  31st,  1959. 

a)  On  *‘A*'  stock. 

b)  On  *‘B”  stock, 
p)  On  preferred, 
d)  Net  loss 

y>  On  Com.  4$  **B'*  preferred. 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


THE  FINANCIAL  TIMES,  SEPTEMBER  23,  1960 


Reclassification  of  titles  F UtUfQ 

senior  executives  in  the  'sales 

department  of  the  Canadian  Na-  - 

tional  Railways  was  announced  Mingling  of  co-operation  with 
today  by  Mr.  A.  H.  Hart,  CNR  competition  seems  to  be  the 
vice-president,  sales.  foremost  motive  of  the  newly- 

Mr.  Hart  said  the  changes  em-  formed  International  Association 
phasized  the  sales  and  service  of  Great  Lakes  Ports, 
function  of  his  department  and  at  During  an  open  forum  m  the 

Lawrence  Seaway, 

'"'i,  general  manager 

Of  I  sales  force.  There  would  be  nolToronto  Harbor, 


1st  R.  H.  Alston,  secretary,  said 
that  distribution  would  be  omit¬ 
ted  "for  the  present  until  we 
see  how  things  are  at  the  end  of 
the  year.” 


I  be  aide  to  contemplate  a  new 
Ipo.sition  possibly  arising  from 
GATT  talks  and  Commonwealth 
economic  discussions,  worrisome 
for  those  who  think  that  the  U.K. 
owes  it  to  us  not  to  modernize 
her  outlook  by  becoming  a  Euro¬ 
pean  power,  but  rather  remain- 
iing  mother  to  a  centrifugal  Com¬ 
monwealth. 

Even  though  one  might  bcj 
sorry  about  the  low  level  of  poli-j 
tics  which  all  these  subjects ; 
I  will  bring  forth  again,  as  parties  | 
(jockey  for  position,  it  is  quite | 
I  important  that  we  do  not  sit' 
back  and  wait  until  late  January 
or  February  to  become  gener-! 
ally  aware  of  the  economic  caves  j 
which  we  have  to  explore  if  we 
would  stay  alive  in  an  increas-, 
ingly  hardboiled  age.  I 


^dustrialists  tuut  “exporting  s 
iifun,” 

1 1  Industry  will  not  find  the  coal 
;  increases  funny  when  it  has  to 
.  put  up  prices  in  export  markets. 
.iThe  Government  too  will  not 
.ifind  the  increases  funny  when 
.jParliament  reassembles.  Back- 
.1  benchers  led  by  handlebar  mous¬ 
tached  .Mr.  Nabarro  will  make 
trouble. 

,|  The  trouble  is  that  the  rise  in 
I  prices  may  end  the  period  of 
j  price  stability  that  we  have  en- 
J joyed  in  the  last  two  years.  The 
I  action  of  the  N.C.B.  (controlled 
by  a  Government  which  is  ash¬ 
ling  the  private  sector  to  keep 
i prices  down)  may  rippl^  through 
I  the  whole  of  the  economy.  Profit 
margins  are  falling  and  the 
j  danger  now  is  that  the  action 


Strategic-Udy  Smelter 
Proposed  for  Mylamaque 


Quotas 

(Continued  from  page  1) 

!try  with  a  recommendation  of  a 
j  pipeline  if  it  could  not  volun- 
jtarily  increase  domestic  produc- 
(tion. 

j  Some  majors  have  made  the 
effort  to  increase  both  exports 
'and  dome.stic  consumption  of 
I  Canadian  oil.  Others,  however, 
have  not.  Quotas  would  put  the 
onus  on  regulation  in  the  indus- 


I  Noting  that  the  second  year  of 
[the  Seaway  era  was  drawing  to 
a  close,  he  said  many  changes 
had  been  brought  about  — 
“changes  that  auger  well  for  the 
g  g  future  of  the  area.” 

of!  The  majority  of  those  partici- 
announced  theipating  in  the  discussion  of  the 


Negotiations  have  reportedly 
been  undertaken  by  New  Myla¬ 
maque  Explorations  to  finance! 
construction  of  a  pig-iron  smelter.! 

The  proposed  smelter,  to  use 
the  Strategic-Udy  direct  process, 
is  to  be  built  about  12  miles  west 
of  Kingston,  Ont. 

J.  R.  Booth,  president,  states, 
in  the  New  Mylamaque  annual 
report,  that  his  company,  has 
completed  arrangements  with 
Strategic  Materials  Corp.  and 
Koppers  of  Canada  Ltd.  for  con¬ 
struction  of  the  smelter.  The  lat-  ..  _  _ „  _  .  .  .  .  .  .  ,  .  . . 

ter  is  a  subsidiary  of  Koppers  holders  on  September  30  will  be  president,  sales;  general  freight  while  maintaining  the  highest! that  to  date  the  effects  have'^jH  be 

Co.  Inc.  asked  to  approve  an  increase  in  traffic  manager,  G.  R.  Johnston,  degree  of  competition  in  obtain- |not  been  detrimental.” 

The  agreements  are  subject  to  authorized  capital  to  10,000,000  will  assume  the  title  of  general  ing  trade.  |  He  pointed  to  the  numerous 

approval  of  the  Toronto  Stock  shares  by  the  creation  of  an  ad-  sales  manager  —  freight  while  C.  "They  have  learned  that  alcapital  projects  under  way  in 

Exchange  and  the  arrangement  ditional  4,000,000  shares  of  $1  E.  Dobson,  formerly  assistant  weakness  in  one  place  weakens  [the  Port  of  Montreal,  and  stated, 

of  necessary  financing,  he  adds,  stock.  -  .  . . . 

Subject  to  the  outcome  of  fin-  Also  to  be  approved  is  a 
ancing  negotiations,  start  of  con-  change  in  corporate  name  to 
struction  is  slated  for  the  early  New  Mylamaque  Mining  & 
part  of  1961,  and  production  is  Smelting  Ltd.,  an  increase  in  the 
looked  for  by  mid-1962.  Defini-  board  to  nine  from  seven,  and 
live  engineering  and  design,  the  creation  of  the  office  of  chair- 
first  phase  of  the  construction  man  of  the  board, 
program,  is  already  underway.  The  company’s  balance  sheet 
Mr.  Booth  says  that  surveys  of  at  May  31,  1960,  showed  current 
North  American  and  European  assets  of  $2.5,861  and  current  lia- 
iron  and  steel  markets  indicate  bilities  of  $24,399.  Subject  to  ap- 
the  most  attractive  investment  is  proval  of  the  capital  increase, 
offered  by  the  sale  of  high  grade  arrangements  have  been  made 
specification  pig  iron.  for  the  sale  of  500,000  shares  of 


:maque’s  property  delineated  an  same  time  would  point  up  St. 
open  pit  reserve  of  53  million  the  streamlined  activities  of  the  GrifHth, 

tons'of  26.7  per  cent  iron.  C,‘  >-■  --  *-  „  '  j 

this,  27.2  million  tons  graded  at  change  in  the  function  or  auth-  launching  of  the  new  Association  Seaway  seemed  to  agree  that  it 

31.3' per  cent  iron.  oc'ty  of  the  top  sales  officers,  to  the  49th  annual  convention  ofjhad,  - 

Newly  elected  as  directors  of  although  considerable  internal  re-  ^e  ‘ 

New  Mylamaque  were  “  " 

Denman, 

tegic-Udy  Materials,  and  J. 

Veeder,  vice-president  of  Kop- 


|ority  of  the  top  sales  officers, |to  the  49th  annual  convention  ofjhad,  to  date,  proven  itself  a 

_■  . ;  American  Association  ofmcneficial  development. 

_ J  R.  0!  organization  had  taken  place  Port  Authorities.  “While  it  is  yet  too  soon  to 

vice-president  of  Stra-  within  the  passenger  and  freight  He  said  that  since  opening  of  |  assess  the  complete  and  the  to- 

■■  ■  •  ■  ■  M.  sales  sections,  he  added.  the  Seaway,  port  administrators  tal  effect  of  the  Seaway  on 

Heading  the  list  of  changes  was  in  the  Great  Lakes  Basin  had^Montreal  harbor,”  commented 

deputy  vice  -  president,  E.  A.  learned  to  aid  each  other  on  mu- 1  Guy  Beaudet,  .Montreal  Port 
A  special  meeting  of  share- 1 Hyder,  who  becomes  deputy  vice- tual  problems  and  development!. Manager,  “we  can  safely  say, 


Year-Round 


(Continued  from  page  1) 


(Continued  from  page  1> 


April-June  Deficit 
At  3'Year  High 


ii.P.G.  Products 


(Continued  from  page  1) 

^and  maximum  demand  there  29,000  barrels  for  eastern  Canada 
jwill  be  a  deficiency  of  available  will  be  reached. 

I  production.  In  this  case  there  would  be 

only  a  trickle  available  for  ex- 

Butane  Surplus 

Butane  will  be  in  surplus  supply  Such  a  situation  would  provide 
to  the  extent  of  9,900  barrels  per  a  strong  argument  in  favor  of 
1  the  Provincial  Products  case, 
barrels  as  its  proposal  involves  deliver- 
chandise  trade  contribut-Lgainst  minimum  of  14,500  bar-  ing  products  to  the  existing  pipe 

.  .u  ...  .u-  .....I  I  western  Canada  line  systems  (Interprovincial  and 

j  market  is  very  small,  only  9,800  Trans  Mountain), 
barrels,  but  eastern  Canada  will  _  ,  ,  „  ,  ,  . 

require  7,200  barrels.  On  the  f^oducen  Hordship 
basis  of  minimum  production.  However,  if  the  Conservation 
there  would  not  be  enough  bu-1  Board  wanted  to  play  absolutely 
tane  to  satisfy  all  the  domestic  safe  for  the  future  Alberta  sup- 
demand.  The  northwestern  and  |  ply,  it  could  assume  that  the  sur- 


tnat  the  government  will  experi¬ 
ment.  providing  ice-breaking  ser¬ 
vice  as  required  but  not  particu- 
'larly  encouraging  it.  Growth  of 
winter  navigation  will  be  as  con¬ 
ditions  require,  not  forced. 


This  year’s  April-June  deficit 
of  $471  million  on  all  current  in¬ 
ternational  transactions  is  re¬ 
ported  by  the  Bureau  of  Statis¬ 
tics  to  have  been  Canada’s  high¬ 
est  quarterly  deficit  since  1957. 

The  total  current  deficit  in  the 
second  quarter  of  1957  was  $545; 
million.  assuming  maximum 

A  rise  in  the  April-June  mer-j production  of  26,9(X) 

ed  to  the  growth  of  the  total  de-| 
ficit.  "This  amounted  to  $179  mil-| 
lion,  more  than  four-times  the 
Hrst-quarter  deficit  of  $43  mil¬ 
lion. 

The  deficit  on  items  such  as 
tourist  travel,  payments  for  for¬ 
eign  investments  in  Canada  and 
freight  costs  also  rose  from  a 
Hrst-quarter  figure  of  $272  mil¬ 
lion  to  $292  million  for  the 
April-June  period. 

'Nevertheless,  thanks  to  a  low¬ 
er  deficit  in  this  year’s  January- 
March  quarter,  the  1960  first- 
half  deficit  dropped  to  $786  mil¬ 
lion  from  the  year-earlier  figure 
of  $848  million. 

Because  the  current  account 
deficit  is  financed  by  an  inflow 
of  foreign  capital,  interests  and  ■ 
dividends  payments  will  add 
even  more  to  future  deficits. 

A  “substantially  higher”  in- 
flow  of  long-term  capital  in  the 
first  half  of  this  year  than  a 
year  earlier 


the  only  conspicuous  exception, 
as  it  has  a  big  share  of  both. 
Under  the 


provation  plan  in 
Alberta,  however,  even  B-A  would' 
suffer  less  from  a  general  cutback 
of  oil,  if  this  resulted  in  selling 
all  its  condensate,  than  from  a 
holdback  of  condensate. 


barrels  per  day  even  on  minimum  This  conclusion  would  impose 
demand  forecast.  The  potential  some  temporary  hardship  on 
maximum  export  market  is  esti-  producers,  because  the  buildup  of 
mated  as  44,100  barrels  per  day.  production  wilt  occur  much  fast- 
Natural  gasoline  and  conden-  er  than  the  short  term  increase 

sate  have  been  the  real  villains  in  markets.  In  1963  the  produc- 

in  the  piece,  according  to  the  tion  is  expected  to  be  57,000  bar- 
submissions  presented  by  the  rels  per  day  with  a  market  in 
pipe  line  proponents.  The  Stan-  Canada  of  only  27,000  to  37,000 
ford  survey  indicates  that  nat-  barrels. 

is  noted  by  the  ural  gasoline  will  be  taken  up  Pipe  lines  have  to  be  built  on 
Bureau  of  Statistics.  This  rose  by  completely  by  refinery  needs  much  longer  terms,  however,  and 
$149  million  to  $642  million.  within  close  economic  range,  in  any  case  it  would  be  difficult 

The  Bureau  says  unusually  condensate  will  show  only  a  tern-  to  have  a  big  pipe  line  network 

strong  demands  from  abroad  ,  on «««  u  »  T,.  j  t  .non 

. nnrarv  ciirnlitc  nf  1.^  fWUI  to  .QH  A/V)  /\nA»*Qffna  Koforo  fhex  on/i  of  1QA9 


Oil  Hit  Again 

No  matter  what  decision  the 
Conservation  Board  makes,  it 
is  going  to  be  hard  on  oil  pro¬ 
ducers.  The  only  available  mar¬ 
kets  for  condensate  are  those  al¬ 
ready  being  occupied  by  crude 
oil.  Oil  producers  will  have  to 
move  over  to  some  extent  to 
make  room  for  the  new  products. 
In  most  cases  the  large  oil  pro¬ 
ducers  are  not  large  gas  pro¬ 
ducers  and  they  may  be  squeezed. 

British  American  itself  is  about 


Three  Estimates  Made  On  LPG 


you'll  be  home  early 


IS  plying  gas  to  the  big  export  pipe 
P  lines,  so  the  full  impact  of  the 
ly  expected  production  will  be  felt 
id  in  a  rush  towards  the  end  of 
1961,  when  these  fields  go  into 
full  operation.  The  tables  below 
11  show  the  three  different  inter¬ 
pretations  of  demand  and  sup- 
leiPly  principal  com- 

p.  panics  which  have  made  submis- 
!<.sions. 

Company 

British  American  Oil  Supply  estimates  (Barrels  per  day)  Demand  estimates 

(via  Stanford  Research  Institute)  1963  1965  1970  l%3  1%5  1970 

Propane— minimum  .  10.836  12,132  13,963  10,500  15,200  23,900 

maximum  .  10.836  17,132  31,053  19,100  25,800  38,400 

(Minimum  market  figures  include  only  western  Canada,  maximum  all  Canada  plus  U.S.) 

Butane— minimum  12.002  13,499  14,519  4,900  6,000  9,800 

maximum  .  12,002  17,204  26.849  20.300  29,100  61,100 

Condensate  (including  natural 
gasoline)—  . 

minimum  56..559  69.561  80,164  (1)  20.000  30,000  40.000 

maximum  .  56,559  69.561  80,164  (  2  )  62.000  88.000  124,000 

Surplus  for  possible  export  from  Canada;  to  30.000  32,000  31.000 

Note:  (1)  Forecast  demand  in  western  Canada  alone  20,000  17,000  6,000 

(2)  Forecast  demand  in  all  Canada  plus  northwestern  and  north  central  states.  /  ; 

Provincial  Products  Pipeline  Ltd.  1963  1965 

Propane  .  9.555  9,487 

Butane  .  9,676  9.592 

Condensate  (including  natural 

gasoline)  .  56,297  56.‘239 

Note:  (1)  1961  estimate,  including  refinery  use  only. 

Demand  estimates  for  all  products  include  western  Canada  only. 

Westalta  Products  Pipe  Line  Ltd.  1962  1965  1970 

Propane  .  5,671  6.301  ( 

Butane  .  7'276  8.079  1 

Condensate  (including  natural 

gasoline)  .  35.409  36.010  1 


EDMONTON.— Statistics  on  po¬ 
tential  growth  rates  of  liquid 
hydrocarbons  from  Alberta  wet 
gas  fields,  as  presented  by  the 
principal  companies  with  plans 
to  sell  them  through  pipe  lines, 
have  shown  a  wide  variation 
among  field  estimates  and  a 
very  wide  discrepancy  in  fore¬ 
casts  of  total  future  producibil- 
ity  or  production  and  demand 
in  available  markets. 


Contract-letting  is  a  difficult  soul- 
searching  business.  But  when  there’s  a 
company  standing  by  upon  whom  you  can 
rely  implicitly,  the  decision  comes  easy. 
That’s  why  experienced  executives  who 
want  reliability  look  to  The  Canada  Iron 
Group. 

THE  CANADA  IRON  GROUP— an 

entirely  Canadian  family  of  manufacturing 
and  distributing  companies  with  sales  offices, 
warehouses  and  19  plants  in  major  Canadian 
centres  from  coast  to  coast. 


Wonderful.  At  breakfast  he  had  said  he 
anticipated  an  afternoon  committee  meeting 
that  would  probably  last  for  hours  .  .  .  she 
hadn’t  expected  her  husband  ’till  late. 


What  happened?  Didn’t  the  meeting 
come  off? 

Indeed  it  did — but  there  was  no  argument. 
You  can’t  argue  when  every  member  of 
the  committee  agrees  that  the  Canada  Iron 
Group  is  the  corporation  with  which  they 
most  like  to  do  business! 


1963 
(5,500 
( included 


CANADA  IRON  FOUNDRIES,  LIMITED 
DOMINION  STRUCTURAL  STEEL  LIMITED 
C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL  STEEL  LTD. 

WESTERN  BRIDGE  AND  STEEL  FABRICATORS 
LIMITED 

PRESSURE  PIPE  LIMITED 
TAMPER  LIMITED 

RAILWAY  &  POWER  ENGINEERING  CORPORATION, 
LIMITED 

PAPER  MACHINERY  LIMITED 


foia.nd.r'ie  s,  li  nn  1 1  e  d. 
HEAD  OFFICE:  921  SUN  LIFE  BUILDING,  MONTREAL,  QUE. 


The  differences  in  the  tliree»;«  ■  ■  -  -  ■  ■  — -  .  ,  ■  | 

calculations  leave  the  impression  future  years,  withjquite  steadily  and  rapidly  from! 

that  the  company  most  British  Amei'ican  indicating  the  1963  to  1970,  in  terms  of  maxi-' 

to  send  condensate  into  ine  larger  quantity.  mum  potential.  Even  at  mini- 

Dort  market  (Westalta)  has  the  .  ,  .u 

least  statistical  ground  for  it.!  The  B-A  demand  estimate  is  mum  domestic  demand,  the  sur- 

in  terms  of  forecast  surplus! not  materially  higher  in  the  plus  available  tor  export  would 
supply.  The  other  two  applicants! early  years  than  either  of  the  remain  almost  constant  at  be- 
agree  "fairly  closely  on  supply! others.  The  B-A  estimate  indi-  tween  30,000  and  32,000  barrels 
;  n;  .cs  in  the  early  period,  but  cates  domestic  demand  rising'per  day. 


C13R 


PAPER  MILL  EQUIPMENT  LIMITED 

C.  M,  LOVSTED  &  COMPANY  (CANADA)  LIMITED 


D 


STRUCTURAL  STEEL  MACHINERY  ELECTRIC  MOTORS  TRACK  MAINTENANCE  EQUIPMENT  CAST  IRON  PIPE  CONCRETE  PRESSURE  PIPE 


